High Yield USD Bonds B &35 T.%33 (For Professional Investors Only HFREZ ##)
Issuer Maturity Next Callable Date  Discrete Put Date  Coupon 1SIN Offer Offer MOODY'S  s&P *Risk Hinimm Payment Coupon
(If any) (Ifany) %p.a. Code Price% Yield %p.a. (** &) Level Investment Rank Frequency
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Chinese Property Sector Py
GOLDEN WHEEL TIANDI & # Xt 3-Nov-19 8.250 XS1511593110 100.250 8017 B2 NIA 4 US$200000  1stlien Semi-Annual
|GREENLAND HONG KONG HLDG it 25-Jun-19 7875 XS1841733360 101.995 5527 NIA NIA 4 US$200,000 St Unsecured Semi-Annual
GREENLAND HONG KONG HLDG 41 % 28-Jul-19 3875 XS1452346973 98.125 5875 Ba3 Bt 3 US$200000 St Unsecured Semi-Annual
COUNTRY GARDEN % 28-Sep-23 28-Sep-20 4.750 XS1485578535 92,500 6.486 Ba2 NIA 4 US$200000  1stlien Semi-Annual
COUNTRY GARDEN 4% 17-Jan-23 17-Jan-22 5125 XS1750118462 90.500 6979 NIA NIA 4 US$200000  1stlien Semi-Annual
[CENTRAL CHINA REAL ESTATE Hisihine 23-Jan-21 8750 XS1219965297 103.500 7473 B1 B+ 4 US$200000  1stlien Semi-Annual
RKI OVERSEAS FIN 2016 A F35) 552 9-Aug-19 5.000 XS1464929329 101.000 3978 B1 BB- 3 US$200000 St Unsecured Semi-Annual
RKI OVERSEAS FIN 2016 A 551552 6-Sep-21 6-Sep-19 4.700 XS1483944317 94.000 6.891 B1 BB- 3 US$200000 St Unsecured Semi-Annual
[CHINA AOYUAN PROPERTY GP % 25-Apr-19 6525 XS1398697026 101.750 4.021 B2 NIA a US$200000  1stlien Semi-Annual
[CHINA AOYUAN PROPERTY GP ({2 10-May-21 10-May-20 7.500 XS1768437300 99.250 7.800 B2 B 4 US$200000  1stlien Semi-Annual
[CHINA AOYUAN PROPERTY GP % 13-Sep-22 13-Sep-20 5375 XS1611005957 89.750 8376 B2 B 4 US$200000  1stlien Semi-Annual
[SUNAC CHINA HOLDINGS LTD B2l 8-Aug-20 6875 XS1594400100 98.500 7.696 B3 B 4 US$200000  Secured Semi-Annual
[SUNAC CHINA HOLDINGS LTD B2l 19-Jul-21 19-Jul-20 7.350 XS1809230474 97.000 8518 B3 B 4 US$200000 St Unsecured Semi-Annual
[SUNAC CHINA HOLDINGS LTD B2l 8-Aug-22 8-Aug-20 7.950 XS1594400449 96.750 8.933 B3 B 4 US$200000  Secured Semi-Annual
[SUNAC CHINA HOLDINGS LTD B2 19-Apr-23 19-Apr-21 8.350 XS1810024338 96.000 9.416 B3 B a US$200000  Secured Semi-Annual
FANTASIA HOLDING 75 FI2 K 4-Oct-21 4-Oct-19 7375 XS1498418224 84.500 13555 83 B a US$200000  Secured Semi-Annual
FUTURE LAND DEVELOPMENT #isfi&E 21 16-Feb-20 5.000 XS1565437057 99.750 5171 NIA BB- 3 US$200000  Secured Semi-Annual
| GUORUI PROPERTIES LTD i B3 1-Mar-19 10200  XS1766672817 95.750 18.328 NIA NIA 4 US$200000 St Unsecured Semi-Annual
GOLDEN WHEEL TIANDI & 8 K128 18-Jan-21 7.000 XS1749435324 95.000 9327 B2 NIA 4 US$200000  1stlien Semi-Annual
[CHINA EVERGRANDE GROUP &l 23-Mar-20 7.000 XS1580430681 101.000 6.338 B2 NIA 4 US$200000  Secured Semi-Annual
|CHINA EVERGRANDE GROUP S EIfE 28-Jun-21 6.250 XS1627599142 96.000 7817 B2 B 4 US$200000  Secured Semi-Annual
[CHINA EVERGRANDE GROUP &l 23-Mar-22 23-Mar-20 8.250 XS1580431143 98.000 8.901 B2 NIA 4 US$200000  Secured Semi-Annual
|CHINA EVERGRANDE GROUP S EIfE 28-Jun-25 28-Jun-21 8.750 XS1627599654 91.250 10.565 B2 B 4 US$200000  Secured Semi-Annual
KWG PROPERTY HOLDING LTD &% 11-Jan-22 11-Jan-20 6.000 XS1545506401 95.250 7597 NIA B 4 US$200000  Secured Semi-Annual
KWG PROPERTY HOLDING LTD &85 15-Sep-22 15-Sep-20 6.000 XS1556169206 95.500 7.284 NIA B 4 US$200000  Secured Semi-Annual
KWG PROPERTY HOLDING LTD &R %5 21-Sep-22 21-Sep-20 5.200 XS1685542141 91.000 7.790 NIA NIA a US$200000  Secured Semi-Annual
LAIFUNG (2 238 1 1%) 18-Jan-23 5.650 XS1747539465 95.660 6.795 NIA NIA a US$200000  Sr Unsecured Semi-Annual
|SHUI ON DEVELOPMENT HOLD #Z 5 & 5-Oct-19 4375 XS1495978832 100.750 3.707 NIA NIA 4 US$200,000 St Unsecured Semi-Annual
|SHUI ON DEVELOPMENT HOLD #Z 5 & 6-Feb-21 5.700 XS1556042809 102.250 4735 NIA NIA 4 US$200000 St Unsecured Semi-Annual
LOGAN PROPERTY HOLDINGS BEitt 3-Jan-22 3-Jan-20 5.750 XS1541978851 94.500 7610 B1 NIA 4 US$200000 St Unsecured Semi-Annual
SHIMAO PROPERTY HLDNG {t 75 Bt 10-Feb-22 10-Feb-19 8375 XS1157365070 106.470 3672 Ba3 BB 3 US$200000  Secured Semi-Annual
NEW WORLD CHINA LAND 7t 57 P 6-Nov-19 5375 XS1133586963 102,000 3718 NIA NIA 4 US$200000 St Unsecured Semi-Annual
EASY TACTIC LTD M S it A& (R 25-Apr-21 25-Apr-20 7.000 XS1811023065 99.000 7.406 NIA NIA 4 US$200000  Secured Semi-Annual
EASY TACTIC LTD RS Nt A &R 13-Jan-22 13-Jan-20 5.750 XS1545743442 92.750 8212 NIA NIA 4 US$200000  Secured Semi-Annual
EASY TACTIC LTD S it A &R 13-Feb-23 17-Nov-20 5875 XS1720054383 88.250 9.090 NIA NIA 4 US$200000  Secured Semi-Annual
SHIMAO PROPERTY HLDGS {872 & 1 3-Jul-22 4.750 XS1637274124 97.000 5614 NIA BB 3 US$200000  Secured Semi-Annual
YANLORD LAND HK CO LTD = 23-Jan-22 23-Jan-20 5875 XS1521768058 100.500 5713 Ba3 BB- 3 US$200000  1stlien Semi-Annual
YUZHOU PROPERTIES CO LTD Siflitt A 25-Jan-22 25-Jan-20 6.000 XS1555300497 94.500 7.840 Bl NIA a US$200000  1stlien Semi-Annual
TIMES PROPERTY HLDG LTD Fftitt A 17-Jan-21 31-Jan-20 6.250 XS1749435324 97.000 7614 Bl B 4 US$200000  1stlien Semi-Annual
TIMES PROPERTY HLDG LTD 5 ki 4-Jun-21 6-Apr-20 7.850 XS1831884702 99.495 8.046 B1 NIA 4 US$200,000  1stlien Semi-Annual
TIMES PROPERTY HLDG LTD B f¢itt A 3-Feb-23 30-Nov-20 6.600 XS1725308859 90.750 9.118 Bl B a US$200000  1stlien Semi-Annual
XINYUAN REAL ESTATE B3 B ARAT 22-Nov-20 8875 XS1718488064 87.750 15302 NIA B a US$200000  1stlien Semi-Annual
RONSHINE CHINA R 5P El 12-Aug-19 6.950 XS1528955773 99.000 9.889 B3 B 4 US$200000  1stlien Semi-Annual
Macau Gaming Bonds MPMi% %
STUDIO CITY CO LTD i iasiias /s 5] 30-Nov-21 30-Nov-18 7250  USGBS39EAB14  105.000 2735 Ba3 BB- 3 US$200000  Secured Semi-Annual
MELCO RESORTS FINANCE 6-Jun-25 6-Jun-20 4875  USG5975LAAAT 96.500 5.495 Ba2 BB 3 US$200000 St Unsecured Semi-Annual
WYNN MACAU LTD Fil" 10-Jan-24 10-Jan-20 4875 USGIBLA9ACHE 96.500 5553 B1 B+ 4 US$200,000 St Unsecured Semi-Annual
WYNN MACAU LTD FIl 10-Jan-27 10-Jan-22 5500  USG98149AD29 96.250 6.038 B1 B+ 4 US$200,000 St Unsecured Semi-Annual
industriall Other Corprate Bonds T-3AERIStnA3{E%S
[ZOOMLION HK SPV th i 20-Dec-22 6125  USY9896RAB79 96.250 7136 NIA B 4 US$200000 St Unsecured Semi-Annual
JOYOUS GLORY GROUP (i fiisiifitst) 7-Mar-20 5.700 XS0897923719 103.000 3732 NIA NIA 4 US$200,000 St Unsecured Semi-Annual
RH INTL FINANCE LTD &[5 20-Jul-21 3875 XS1452546556 97.400 4.829 NIA NIA 4 US$200,000 St Unsecured Semi-Annual
GRAND CHINA AIR HONG KONG 3-Jul-19 6375 XS1572352653 94,500 16571 NIA NIA 4 US$200,000 St Unsecured Semi-Annual
[VERTEX CAPITAL INV LTD(i% {7 54 2 346 1T () 22-Apr-19 4.150 XS1808320680 100.500 3.426 NIA NIA 4 US$200,000 St Unsecured Semi-Annual
HNA GROUP INTL CO LTD il 5-Oct-21 6.250 XS1499773098 86.750 11343 NIA NIA 4 US$200,000 St Unsecured Semi-Annual
[VESTAR INTL HLD CO LTD & 2% 15-Sep-21 15-Sep-19 6.900 XS1485533944 93.000 9551 Ba3 NIA 3 US$200,000 St Unsecured Semi-Annual
FORTUNE STAR BVI LTD i & it 12-May-20 5375 XS1728444131 100.750 5.027 Ba2 BB 3 US$200,000 St Unsecured Semi-Annual
FORTUNE STAR BVI LTD i3 Sl 23-Mar-22 23-Mar-20 5.250 XS1581103428 96.750 6.262 NIA 8B 3 US$200,000 St Unsecured Semi-Annual
|SOCAM DEVELOPMENT LTD i 154 8-May-20 6.250 XS1602584895 97.000 8.108 NIA NIA 4 US$200,000 St Unsecured Semi-Annual
WTT INVESTMENT LTD 21-Nov-22 21-Nov-20 5500  USGIG00GAAOT 97.500 6.169 B1 NIA a US$200000 St Unsecured Semi-Annual
GOLDEN EAGLE RETAIL GRP /876 50| 16-Feb-20 4625  USG3958RABS3 91.365 6.763 Bl BB- 3 US$200,000 St Unsecured Semi-Annual
Important Notice:
*Some bonds may subject to withholding tax.
** For bonds with callable or/ and putable options, the offer yield refers to the yield to worst, which is that the buyer h as yield to maturity, yield to call/ put and yield to refunding
Margin financing ratio is for reference only and subject to the final approval by Risk Management Department.
For fixed income securities, CPY is acting as principal, and the price CPY quoted for bond transactions contains monetary benefits amounting to not more than 5% of For actual of y , please kindly refer to the quotation and/or order confirmation.

Disclaimer:

“The above information has been prepared solely for informational purposes and internal use. Itis not an offer, recommendation or solicitation

1o buy or sell, nor is public f lieved to be reliable
No or that any returns indicated will be achieved.

‘There may be some assumptions used in this sheet. Changes tions may have a material impact on any returns det

Information, prices and availabilty are subject to change without notice.
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