
High Yield USD Bonds 高息美元債券 (For Professional Investors Only 只限專業投資者)
Issuer Maturity Coupon ISIN Offer Offer MOODY'S S & P ＊Risk Minimum Payment Coupon

%p.a. Code Price% Yield %p.a. (**註 ) Level Investment Rank Frequency
發行人名稱 到期日 發行人可贖回日期 持債人可賣回日期 票息 國際識別碼 參考價格 參考回報率 穆迪評級 標準普爾 風險級別 最低投資金額 償債順位 派息期

Chinese Property Sector  內地房地產類

GOLDEN WHEEL TIANDI 金輪天地 3-Nov-19  8.250 XS1511593110 100.250 8.017 B2 N/A 4 US$200,000 1st lien Semi-Annual

GREENLAND HONG KONG HLDG 綠地香港 25-Jun-19 7.875 XS1841733360 101.995 5.527 N/A N/A 4 US$200,000 Sr Unsecured Semi-Annual

GREENLAND HONG KONG HLDG 綠地香港 28-Jul-19  3.875 XS1452346973 98.125 5.875 Ba3 B+ 3 US$200,000 Sr Unsecured Semi-Annual

COUNTRY GARDEN  碧桂園 28-Sep-23 28-Sep-20 4.750 XS1485578535 92.500 6.486 Ba2 N/A 4 US$200,000 1st lien Semi-Annual

COUNTRY GARDEN  碧桂園 17-Jan-23 17-Jan-22 5.125 XS1750118462 90.500 6.979 N/A N/A 4 US$200,000 1st lien Semi-Annual
CENTRAL CHINA REAL ESTATE 建業地產 23-Jan-21 8.750 XS1219965297 103.500 7.173 B1 B+ 4 US$200,000 1st lien Semi-Annual

RKI OVERSEAS FIN 2016 A 路勁基建 9-Aug-19  5.000 XS1464929329 101.000 3.978 B1 BB- 3 US$200,000 Sr Unsecured Semi-Annual

RKI OVERSEAS FIN 2016 A 路勁基建 6-Sep-21 6-Sep-19 4.700 XS1483944317 94.000 6.891 B1 BB- 3 US$200,000 Sr Unsecured Semi-Annual

CHINA AOYUAN PROPERTY GP 中國奧園 25-Apr-19  6.525 XS1398697026 101.750 4.021 B2 N/A 4 US$200,000 1st lien Semi-Annual
CHINA AOYUAN PROPERTY GP 中國奧園 10-May-21 10-May-20 7.500 XS1768437300 99.250 7.800 B2 B 4 US$200,000 1st lien Semi-Annual

CHINA AOYUAN PROPERTY GP 中國奧園 13-Sep-22 13-Sep-20 5.375 XS1611005957 89.750 8.376 B2 B 4 US$200,000 1st lien Semi-Annual

SUNAC CHINA HOLDINGS LTD 融創中國 8-Aug-20 6.875 XS1594400100 98.500 7.696 B3 B 4 US$200,000 Secured Semi-Annual

SUNAC CHINA HOLDINGS LTD 融創中國 19-Jul-21 19-Jul-20 7.350 XS1809230474 97.000 8.518 B3 B 4 US$200,000 Sr Unsecured Semi-Annual

SUNAC CHINA HOLDINGS LTD 融創中國 8-Aug-22 8-Aug-20 7.950 XS1594400449 96.750 8.933 B3 B 4 US$200,000 Secured Semi-Annual

SUNAC CHINA HOLDINGS LTD 融創中國 19-Apr-23 19-Apr-21 8.350 XS1810024338 96.000 9.416 B3 B 4 US$200,000 Secured Semi-Annual

FANTASIA HOLDING 花樣年控股 4-Oct-21 4-Oct-19 7.375 XS1498418224 84.500 13.555 B3 B 4 US$200,000 Secured Semi-Annual

FUTURE LAND DEVELOPMENT 新城發展控股 16-Feb-20 5.000 XS1565437057 99.750 5.171 N/A BB- 3 US$200,000 Secured Semi-Annual

GUORUI PROPERTIES LTD 國瑞置業 1-Mar-19 10.200 XS1766672817 95.750 18.328 N/A N/A 4 US$200,000 Sr Unsecured Semi-Annual

GOLDEN WHEEL TIANDI 金輪天地控股 18-Jan-21 7.000 XS1749435324 95.000 9.327 B2 N/A 4 US$200,000 1st lien Semi-Annual

CHINA EVERGRANDE GROUP 中國恒大 23-Mar-20  7.000 XS1580430681 101.000 6.338 B2 N/A 4 US$200,000 Secured Semi-Annual

CHINA EVERGRANDE GROUP 中國恒大 28-Jun-21 6.250 XS1627599142 96.000 7.817 B2 B- 4 US$200,000 Secured Semi-Annual

CHINA EVERGRANDE GROUP 中國恒大 23-Mar-22 23-Mar-20 8.250 XS1580431143 98.000 8.901 B2 N/A 4 US$200,000 Secured Semi-Annual

CHINA EVERGRANDE GROUP 中國恒大 28-Jun-25 28-Jun-21 8.750 XS1627599654 91.250 10.565 B2 B- 4 US$200,000 Secured Semi-Annual

KWG PROPERTY HOLDING LTD 合景泰富 11-Jan-22 11-Jan-20 6.000 XS1545506401 95.250 7.597 N/A B 4 US$200,000 Secured Semi-Annual

KWG PROPERTY HOLDING LTD 合景泰富 15-Sep-22 15-Sep-20 6.000 XS1556169206 95.500 7.284 N/A B 4 US$200,000 Secured Semi-Annual

KWG PROPERTY HOLDING LTD 合景泰富 21-Sep-22 21-Sep-20 5.200 XS1685542141 91.000 7.790 N/A N/A 4 US$200,000 Secured Semi-Annual

LAI FUNG (麗豐控股擔保) 18-Jan-23 5.650 XS1747539465 95.660 6.795 N/A N/A 4 US$200,000 Sr Unsecured Semi-Annual

SHUI ON DEVELOPMENT HOLD 瑞安發展 5-Oct-19  4.375 XS1495978832 100.750 3.707 N/A N/A 4 US$200,000 Sr Unsecured Semi-Annual

SHUI ON DEVELOPMENT HOLD 瑞安發展 6-Feb-21  5.700 XS1556042809 102.250 4.735 N/A N/A 4 US$200,000 Sr Unsecured Semi-Annual

LOGAN PROPERTY HOLDINGS 龍光地產 3-Jan-22 3-Jan-20 5.750 XS1541978851 94.500 7.610 B1 N/A 4 US$200,000 Sr Unsecured Semi-Annual

SHIMAO PROPERTY HLDNG 世茂房地產 10-Feb-22 10-Feb-19 8.375 XS1157365070 106.470 3.672 Ba3 BB 3 US$200,000 Secured Semi-Annual

NEW WORLD CHINA LAND 新世界中國 6-Nov-19  5.375 XS1133586963 102.000 3.718 N/A N/A 4 US$200,000 Sr Unsecured Semi-Annual

EASY TACTIC LTD 廣州富力地產擔保 25-Apr-21 25-Apr-20 7.000 XS1811023065 99.000 7.406 N/A N/A 4 US$200,000 Secured Semi-Annual

EASY TACTIC LTD 廣州富力地產擔保 13-Jan-22 13-Jan-20 5.750 XS1545743442 92.750 8.212 N/A N/A 4 US$200,000 Secured Semi-Annual

EASY TACTIC LTD 廣州富力地產擔保 13-Feb-23 17-Nov-20 5.875 XS1720054383 88.250 9.090 N/A N/A 4 US$200,000 Secured Semi-Annual

SHIMAO PROPERTY HLDGS 世茂房地產 3-Jul-22 4.750 XS1637274124 97.000 5.614 N/A BB 3 US$200,000 Secured Semi-Annual

YANLORD LAND HK CO LTD 仁恆置地 23-Jan-22 23-Jan-20 5.875 XS1521768058 100.500 5.713 Ba3 BB- 3 US$200,000 1st lien Semi-Annual

YUZHOU PROPERTIES CO LTD 禹洲地產 25-Jan-22 25-Jan-20 6.000 XS1555300497 94.500 7.840 B1 N/A 4 US$200,000 1st lien Semi-Annual

TIMES PROPERTY HLDG LTD 時代地產 17-Jan-21 31-Jan-20 6.250 XS1749435324 97.000 7.614 B1 B 4 US$200,000 1st lien Semi-Annual
TIMES PROPERTY HLDG LTD 時代地產 4-Jun-21 6-Apr-20 7.850 XS1831884702 99.495 8.046 B1 N/A 4 US$200,000 1st lien Semi-Annual

TIMES PROPERTY HLDG LTD 時代地產 3-Feb-23 30-Nov-20 6.600 XS1725308859 90.750 9.118 B1 B 4 US$200,000 1st lien Semi-Annual

XINYUAN REAL ESTATE 鑫苑置業有限公司 22-Nov-20 8.875 XS1718488064 87.750 15.392 N/A B- 4 US$200,000 1st lien Semi-Annual

RONSHINE CHINA 融信中國 12-Aug-19 6.950 XS1528955773 99.000 9.889 B3 B- 4 US$200,000 1st lien Semi-Annual

Macau Gaming Bonds 澳門博彩債券

STUDIO CITY CO LTD 新濠博亞娛樂有限公司 30-Nov-21 30-Nov-18 7.250 USG8539EAB14 105.000 2.735 Ba3 BB- 3 US$200,000 Secured Semi-Annual

MELCO RESORTS FINANCE 6-Jun-25 6-Jun-20 4.875 USG5975LAA47 96.500 5.495 Ba2 BB 3 US$200,000 Sr Unsecured Semi-Annual
WYNN MACAU LTD 永利澳門 10-Jan-24 10-Jan-20 4.875 USG98149AC46 96.500 5.553 B1 B+ 4 US$200,000 Sr Unsecured Semi-Annual

WYNN MACAU LTD 永利澳門 10-Jan-27 10-Jan-22 5.500 USG98149AD29 96.250 6.038 B1 B+ 4 US$200,000 Sr Unsecured Semi-Annual

ZOOMLION HK SPV 中聯重科 20-Dec-22 6.125 USY9896RAB79 96.250 7.136 N/A B 4 US$200,000 Sr Unsecured Semi-Annual
JOYOUS GLORY GROUP (信德集團擔保) 7-Mar-20  5.700 XS0897923719 103.000 3.732 N/A N/A 4 US$200,000 Sr Unsecured Semi-Annual
RH INTL FINANCE LTD 富豪國際 20-Jul-21 3.875 XS1452546556 97.400 4.829 N/A N/A 4 US$200,000 Sr Unsecured Semi-Annual

GRAND CHINA AIR HONG KONG 3-Jul-19 6.375 XS1572352653 94.500 16.571 N/A N/A 4 US$200,000 Sr Unsecured Semi-Annual
VERTEX CAPITAL INV LTD(廣州產業投資基金管理擔保) 22-Apr-19 4.150 XS1808320680 100.500 3.426 N/A N/A 4 US$200,000 Sr Unsecured Semi-Annual
HNA GROUP INTL CO LTD 海航集團 5-Oct-21 6.250 XS1499773098 86.750 11.343 N/A N/A 4 US$200,000 Sr Unsecured Semi-Annual
YESTAR INTL HLD CO LTD 巨星國際 15-Sep-21 15-Sep-19 6.900 XS1485533944 93.000 9.551 Ba3 N/A 3 US$200,000 Sr Unsecured Semi-Annual
FORTUNE STAR BVI LTD 復星集團擔保 12-May-20 5.375 XS1728444131 100.750 5.027 Ba2 BB 3 US$200,000 Sr Unsecured Semi-Annual
FORTUNE STAR BVI LTD 復星集團擔保 23-Mar-22 23-Mar-20 5.250 XS1581103428 96.750 6.262 N/A BB 3 US$200,000 Sr Unsecured Semi-Annual
SOCAM DEVELOPMENT LTD 瑞安建業有限公司 8-May-20 6.250 XS1602584895 97.000 8.108 N/A N/A 4 US$200,000 Sr Unsecured Semi-Annual

WTT INVESTMENT LTD 21-Nov-22 21-Nov-20 5.500 USG9600GAA07 97.500 6.169 B1 N/A 4 US$200,000 Sr Unsecured Semi-Annual
GOLDEN EAGLE RETAIL GRP 金鷹商貿集團 16-Feb-20 4.625 USG3958RAB53 91.365 6.763 B1 BB- 3 US$200,000 Sr Unsecured Semi-Annual

 

Important Notice:

*Some bonds may subject to withholding tax.

** For bonds with callable or/ and putable options, the offer yield refers to the yield to worst, which is the lowest yield that the buyer can expect among the reasonable alternatives, such as yield to maturity, yield to call/ put and yield to refunding
Margin financing ratio is for reference only and subject to the final approval by Risk Management Department.
For fixed income securities, CPY is acting as principal, and the price CPY quoted for bond transactions contains monetary benefits amounting to not more than 5% of its investment amount. For actual amount of monetary benefit, please kindly refer to the quotation and/or order confirmation.

Disclaimer:
The above information has been prepared solely for informational purposes and internal use. It is not an offer,  recommendation or solicitation  
to buy or sell, nor is it an official confirmation of terms. It is based on information generally available to the public from sources believed to be reliable.
No representation is made to its accuracy or completeness or that any returns indicated will be achieved.
There may be some assumptions used in this sheet. Changes to assumptions may have a material impact on any returns details.    
Information, prices and availability are subject to change without notice.

注意事項: 

*部份債券或需付預扣稅。

**若該債券含有可贖回或 (及)可賣回特性, 回報率一般為Yield to Worst, 即在各項合理回報率中, 包括但不限於 贖回/ 賣回收益率, 到期收益率和再融資收益率等, 以當中較低者作為買家的參考。

孖展融資比率只供參考，並以風險管理部的最後審批為準。

就債券交易而言，敝公司是以主事人行事，而敝公司予客戶的債券交易之報價已包含不多於債券投資額5%的金錢收益。有關交易實際金錢收益，請參考相關報價及/或交易確認文件。

免責聲明 :

本簡介僅供參考及內部傳閱。 本資料並非京華山一向任何人作出購入，賣出的推薦或建議，要約，邀請或招攬，亦並非條款的正式確認書。

本簡介所依據的資料，乃來自一般相信為可靠的資訊源頭，而又為公眾普遍可得到的。 雖然如此，並不保證有關資料為準確或完整，也不保證可獲得所示之回報。

本簡介或含有某些假設，而任何假設的改變或對所示的回報詳情有重大影響。所示的資料、價格或貨量的任何改變，將不作另行通知。

Industrial/ Other Corprate Bonds  工業類別/其他企業債券

Next Callable Date
( If any)

Discrete Put Date
( If any)

Bonds Indicative Market Prices 債券參考價格

Please call Fixed Income Dept for Firm Prices
Agatha Wong ext 744
02-Aug-18

＊CPY Risk Level Risk Profile
1 Low risks
2 Medium risks
3 High risks
4 Very high risks
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