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SECTION | - GENERAL TERMS AND CONDITIONS

This Section is applicable to all types of Accourdtth transactions and dealing effected, conductediied on and entered into by the Client with and
through CPYI and/or CPYF for or on the Account, #mel Account opened and maintained by the Clieth ®PY| and/or CPYF shall be subject to
and upon the terms and conditions of this Section.

11

DEFINITIONS
In these Terms, unless the context requiresnotbe:
“Account” means the Securities Account and/or the FutAepunt, as the case may be;

“Account Opening Forni’ means the Account Opening Form including the aetlon, information, statements and notes thesetas
the context requires, any amendments made thewetotime to time, to be completed and signed byQlent;

"Agreement' means the agreement made between the Clienteoonh part and CPYI and/or CPYF on the other patftcanstituted by
the Account Opening Form, these Terms and suchr dd@iments referred to therein or added theretdugling any amendment made
thereto from time to time);

“Broker” means CPYI as selected by the Client in the Aot@pening Form with whom to maintain Securitiegling account(s);

“Cash Account(s) means the cash Securities trading account(s)wihie Client established with the Broker to goviye purchase and
sale of Securities effected by the Broker;

“Clearing House means the Hong Kong Securities Clearing Compamyjited and/or HKFE Clearing Corporation Limited &ordother
relevant clearing house;

“Client” means the person or persons who have signedebeuftt Opening Form and where the Account(s) imegdy more than one
person means all of such persons collectively andpersonal representative or successor in tieethf and any permitted assign
thereof;

“commodity” or “commodities’ means any item and includes, without limitatiagyicultural commodities, metals, currencies, ieser
rates, indices (whether stock market or otherwise)other financial contracts, energy, right orhawity, and shall where the case
requires include a Futures/Options Contract ine@espf any of the above and in each case whetheotothe item is capable of being
delivered;

“Companies Ordinancé means the Companies Ordinance (Cap. 622 of thes lof Hong Kong);

“CPY Group” means CPYI and CPYF including, where the conéelhthits, their respective successors in title astas;

“Exchang€ means the Stock Exchange and/or any other retestack exchange;

“Futures/Options Contract(s) means Futures Contract(s) and/or Options Cor{spas the case may be;

“Futures Contract” means a contract executed on any commodity, éstor options exchange, the effect of which is; that

@) one party agrees to deliver to the other pattgn agreed future time an agreed commaodity ontiyaf a commodity at an
agreed price; or

(ii) the parties will make an adjustment betweeenihat an agreed future time according to whetheratireed commodity is
worth more or less or, as the case may be, stagterhor lower at that time than a level agreethattime of making the
contract, the difference being determined in acaocd with the rules of the commodity, futures otiass exchange in
which that contract is made;

“Futures Account’ means the commodities futures trading accounthvtiie Client established with CPYF to govern thecpase and
sale of Futures/Options Contracts effected by CPYF;

“Futures Exchangé means Hong Kong Futures Exchange Limited;
“Futures Rules means the Rules Regulations and Procedures éfuhees Exchange, as amended from time to time;

“GEM Listing Rules” means the Rules Governing the Listing of Secesitbn the Growth Enterprise Market of the Stockharge as
amended from time to time;

“holding company' has the meaning attributed to it in section 2hef Companies Ordinance;

“Hong Kong” means the Hong Kong Special Administrative Regibthe People’s Republic of China;

“Investor Compensation Fund means the investor compensation fund establipliesuiant to the Securities and Futures Ordinance.
“Listing Rules” means the Rules Governing the Listing of Seasitin the Stock Exchange as amended from timeé ti

“Margin Account” means the margin Securities trading account(sghvthe Client established with the Broker to govéire purchase
and sale of Securities effected by the Broker anes$pect of which the Broker provides the Cliefthwhe Credit Facilities (as defined
in Section Ill);

“Options Contract” means a contract executed between one party {tts¢ party ") and another party (thesécond party) on any
commodity, futures or options exchange under witiehfirst party grants the second party the right,not the obligation, to buy/to sell
an agreed commodity, or quantity of a commoditgyrifto the first party at an agreed price on or keem agreed future date or on an

agreed future date as the case may be and, ivéiné that the second party exercises his rightijéto sell:

1
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@) the first party is obliged to deliver/to takelivery of the commaodity at the agreed price; or

(i) the second party receives a payment refertbtbe amount (if any) by which the commaodity iertih more than the agreed
price/the agreed price is worth more than the codityosuch payment being determined in accordarittetive rules of the
commodity, futures or options exchange in whichdbetract is made;

“Securities’ means all kinds of instruments commonly knowrsesurities, including, but not limited to, shagecks, debentures, loan

stocks, unit trusts, mutual funds, warrants, barrdsotes of, or issued by, any body, whether in@@@d or unincorporated, or of any

government or local government authority, and sdiot and options in respect of Securities, andri@sias defined in the Securities

and Futures Ordinance as the Broker may at itslatiesdiscretion from time to time offer to deal in;

“Securities Account means the Cash Account(s) and the Margin Accaint(

“Securities and Futures Ordinancé means the Securities and Futures Ordinance &%pof the Laws of Hong Kong);

"Settlement Account means the bank account (s) nominated by the Céisrthe settlement bank account(s) in the Acc@pening
Form;

“SFC’ means the Securities and Futures Commission lestatd under Part Il of the Securities and Fut@sdinance;

“SFC Code¢ means the Code of Conduct for Persons LicensedrtRegistered with the Securities and Futures Cissiomin force
from time to time;

“Stock Exchangé& means The Stock Exchange of Hong Kong Limited;

“subsidiary” has the meaning attributed to it in section 2haf Companies Ordinance;

“these Term$§ means these terms and conditions comprisinghedl $ections of this document as from time to timeeraded or
supplemented including where applicable, the Act@pening Form and, where applicable, notice ohatised account signatories;
and

“Transaction” means any transaction in Securities effectechisyBroker on the Client's instruction.

In these Terms, unless the context otherwipaines:

(@) reference to a statute or statutory provigiciudes a reference to it as amended, extendeldcesl, substituted or re-enacted
from time to time and shall include any subordiratgslation made under the relevant statute outstey provision;

(b) reference to a Section, Paragraph or Pad & gection, paragraph or part of these Terms c#gply and reference to the
Account Opening Form is to the Account Opening Fascompleted by or on behalf of the Client and re&hsuch
information provided in the Account Opening Forns leeen amended by subsequent notice to or by CRYbaCPYF
means the Account Opening Form as amended by siicien

(c) words importing the singular shall include fileral and vice versa, words importing one gerglexll include every gender
and references to a person shall include an ingaliednd body corporate or unincorporate; and

(d) reference to "transaction" means any transadt instruction of any nature whatsoever.

INFORMATION FOR THE ACCOUNT

Each relevant member of the CPY Group will késformation relating to the Account confidenti#dut may provide any such

information to the Exchange, the SFC and otherlagéory bodies to comply with their requirementsenguests for information or to any
other group member, subsidiaries or affiliatesheirtagents engaged to provide services to thettmein normal course of business or to
such other persons as provided for in the Secéaléd Personal Data Privacy Information. The mesntifehe CPY Group shall not be
liable in any way to the Client for any disclosanade pursuant to this Paragraph 2.1.

Where the Client is an individual, the Cliegteses to be bound by the Section headed PersotalFBaacy Information and to the use
of his/her personal data in the manner specifigtiéenSection headed Personal Data Privacy Infoomati

LAWS AND RULES

All transactions with the Broker and/or CPYF unttezse Terms shall be subject to any laws, ruéggjlations, bye-laws, customs and
usages from time to time in force or applicabléhia relevant markets or exchanges on which Seesidti Futures/Options Contracts are
traded and all laws, rules, regulations and ordéey governmental or regulatory authorities thaty be applicable from time to time.
This includes the rules of the Exchange, the Fst@echange, other relevant futures exchanges atitedElearing House. All actions
taken by the Broker and/or CPYF in accordance witth laws, rules and directions shall be bindinghenClient.

REMUNERATION
On all transactions, the Client will pay the Brolad/or CPYF commissions notified to the Cliestweell as applicable levies imposed

by the Exchange, the Futures Exchange or the SR,all applicable stamp duties. The Broker andI&YF may deduct such
commissions, other charges, levies and duties fhemelevant Account.

INDEMNITY
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8.2

The Client hereby irrevocably agrees to indemaifg keep indemnified each of CPYI and/or CPYF ésdirectors, officers, employees
and agents (collectively, thénlemnified Parties") against any and all actions, claims, liabilitiezssses, damages, costs and expenses
whatsoever which any Indemnified Party may suffeinour or which may be instituted against any Imdéied Party, arising out of any
act or omission of any Indemnified Party or otheenin connection with these Terms (unless dueg@tbven gross negligence or wilful
default of such Indemnified Party) or arising otitoo otherwise connected with the breach by ther@liof any of his obligations
hereunder.

CLIENT IDENTITY RULE

If the Client effects transactions for the accaefrhis clients, whether on a discretionary or miiseretionary basis, and whether as agent
or by entering into matching transactions as ppalcivith his clients, the Client hereby agrees,timatelation to a transaction where any
member of the CPY Group has received an enquirg ffee Exchange, the Futures Exchange, other reléwames exchanges, the SFC
and/or other regulators (thRé&gulators'), the following provisions shall apply:

(a) Subject to as provided below, the Client shalmediately upon request by CPYI and/or CPYF (Wiiequest shall include
the relevant contact details of the Regulator$drin the Regulators of the identity, address, oatiop and contact details of
his client for whose account the transaction wéescefd and (so far as known to the Client) of thespn with the ultimate
beneficial interest in the transaction. The Clishall also inform the Regulators of the identitgidieess, occupation and
contact details of any third party (if differentin the client/the ultimate beneficiary) who origeithe transaction.

(b) If the Client effected the transaction for dlextive investment scheme, discretionary accoundiscretionary trust, the
Client shall, immediately upon request by CPYI an€ZPYF (which request shall include the relevanitact details of the
Regulators), inform the Regulators of the identiyldress and contact details of the scheme, acaoutrust and, if
applicable, the identity, address, occupation amdact details of the person who, on behalf ofdtigeme, account or trust,
instructed the Client to effect the transaction.

(c) If the Client effected the transaction for dlextive investment scheme, discretionary accoundliscretionary trust, the
Client shall, as soon as practicable, inform CPtl/ar CPYF when the Client's discretion to invesbehalf of the scheme,
account or trust has been overridden. In the casgarthe Client's investment discretion has beemnriodden, the Client shall,
immediately upon request by CPYI and/or CPYF (whietjuest shall include the relevant contact detdithe Regulators),
inform the Regulators of the identity, address,upation and contact details of the person(s) wie drahave given the
instruction in relation to the transaction.

(d) If the Client is aware that his client is agtias intermediary for its underlying client(s), &hé Client does not know the
identity, address, occupation and contact detdikhe underlying client for whom the transactionsweffected, the Client
confirms that:

0] the Client has arrangements in place with ¢lient which entitle him to obtain the informati@et out in
Paragraph (a), (b) and/or (c) above from his cliembediately upon request or procure that it belstained; and

(ii) the Client will, upon request from the Brokand/or CPYF in relation to a transaction, promp#yguest the
information set out in Paragraph (a), (b) and/pafmve from his client on whose instructions tla@saction was
effected, and provide the information to the Reguaas soon as received from his client or prothaeit be so
provided.

(e) The Client confirms that, where necessarya# tbtained all relevant consents or waivers fribemts, collective investment
schemes, discretionary accounts or discretionastsifor whose account transactions may be efféoteelease information
to the Regulators of the identity and contact det@fi such clients, collective investment schendésgretionary accounts or
discretionary trusts, and of the person(s) withutiienate beneficial interest in any such transaxgj and (if different from
the client/ultimate beneficiary) of the person($)onoriginated the transactions.

CREDIT CHECK
The Client hereby authorises CPY| and/or CPYFdndaict a credit enquiry or other checks as deempedopriate by CPYI and/or

CPYF on the Client for the purpose of ascertaitivgfinancial situation and investment objectivethe Client.

TRANSACTIONS EFFECTED THROUGH OTHER PARTIES

The Client acknowledges that any of CPYI an@®lYF may, subject to applicable laws and reguiatieffect transactions for the Client
or delegate the performance of all or any partsbbligations hereunder to with or through or rgeatransactions to be effected by an
affiliate of any of CPYI and/or CPYF or any othdirtl party (collectively the Third Parties”) without prior notice to the Client.
Without limiting the generality of the aforesaidarisactions may be effected by such Third Partieafid on behalf of any of CPYI
and/or CPYF as nominee and/or agent of the Clighether by omnibus accounts or otherwise).

CPYI and/or CPYF or such affiliate of CPYI amdCPYF may, subject to applicable laws and reguriat have a material interest in the
transactions effected for the Client, in particu@PY| and/or CPYF and/or its affiliate may:

(a) effect transactions with the Client as priatifor its or such affiliate's own account;

(b) effect transactions in Securities where thekBr and/or CPYF or such affiliate has a positiothie Securities or is involved
with those Securities as underwriter, sponsor loervtise; or

(c) match the Client orders with those of othértk,
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8.3

9.1

9.2

9.3

10.

11.

12.

and CPYI and/or CPYF or such affiliate shall netdbliged to disclose any profits or benefits seieed. Where CPYI and/or CPYF has
a material interest in a transaction with or foe @lient or a relationship which gives rise to atual or potential conflict of interests in
relation to such transaction, CPYI and/or CPYF Ishal advise, nor deal (in the exercise of disorgti in relation to the transaction
unless it has fairly disclosed that material insete the Client (either orally or in writing), am@s taken all reasonable steps to ensure
fair treatment of the Client. Further, where CPWtér CPYF effects any transaction with the Cliastprincipal for CPYI and/or CPYF
own account, CPYI and/or CPYF shall inform the @tlief this fact.

It is hereby expressly agreed that, any nomiméding Securities as custodian or otherwise anydparty to whom any of CPYI and/or
CPYF had delegated its duties pursuant to Paragdapiay, subject to applicable laws and regulatioeseive and retain for its own
benefit all commissions, rebates or other feesnarisut of its acting for the Client in effectingyatransaction or otherwise howsoever
dealing in the Securities pursuant to these Terms.

SAFEKEEPING OF SECURITIES

Any Securities which are held by the Brokerdafekeeping may, at the Broker's discretion:

(a) be deposited in safe custody in a segregatmbiat which is designated as a trust account enthccount and established
and maintained in Hong Kong with the Broker's basla with any other institution approved by theCS&s being suitable
for safe custody of the Securities and securitidigteral or with any other person licensed forlihegin securities; or

(b) (in the case of registrable Securities) bestegéd in the Client's name or in the name of aspaated entity (as that term is
defined in the Securities and Futures Ordinancé)eBroker.

Where Securities are not registered in then®lismmame, any dividends or other benefits arigingspect of such Securities shall, when
received by the Broker's nominee, be credited éoGhent's Account or paid or transferred to theei@| as agreed with the Broker.

Where the Securities form part of a larger holdifigdentical Securities held for the Broker's ctgrthe Client shall be entitled to the
same share of the benefits arising on the holdrthe Client's share of the total holding.

If, in relation to any Securities depositedhvilie Broker but which are not registered in the@@af the Client, any loss is suffered by the
Broker arising therefrom, the relevant Account rbaydebited (or payment made by the Client as maggbeed) with the proportion of
such loss equal to the proportion of the total neindy amount of relative Securities which shall poise Securities held on behalf of the
Client.

VALIDITY OF INSTRUCTIONS

Unless otherwise specifically agreed between thek® and the Client, all instructions given by t@kent for sale or purchase of
Securities for any of the Securities Accounts sbaly be valid for the day for which such instrocis are given and any instructions
which remain unexecuted at the end of the officeding day of the relevant exchange for whategason shall be deemed to have been
cancelled automatically.

CONFIRMATION OF RECORDS

Each member of the CPY Group will send a writtenficmation to the Client in accordance with Paagdr 25 of this Section promptly
following execution of an instruction and a montktptement of the Account. Such written confirmadiand monthly statements of the
relevant Accounts shall be conclusive and deemée taccepted by the Client if not objected to btjoedan writing by the Client within
such time as is stipulated in the relevant confiromafrom the relevant member of the CPY Group. Ttient shall be deemed to have
waived any alleged errors or omissions in the atesefsuch notification.

REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS

The Client hereby warrants, represents and uriderta each member of the CPY Group that:

(a) the Client is signing the Account Opening Fasprincipal and is not trading on behalf of atlyeo person unless the
relevant member of the CPY Group is notified othisewn writing and that such warranties, representa and undertakings
are to continue for so long as the Agreement resraibsisting;

(b) the Account Opening Form has been validly etext by the Client, and the Account Opening Folmsé Terms and all
documents signed by the Client constitute a vaid lagally binding agreement on the Client enfobbe#n accordance with
its terms;

(c) these Terms and performance of the obligatidrise Client contained herein do not and will:not
@ contravene any existing applicable law, rukegulation or any judgment, decree or permit of eonstitutive

documents to which the Client is subject; or

(i) conflict with or result in any breach of therms of or constitute any default under any agese or other
instrument to which the Client is a party or isjsgbor by which any of his property is bound;

(d) the Client is the beneficial owner of the Sé@&@s or commodities under the relevant Accouné® ffrom any lien, charge,
equity or encumbrance save as created by or uhdge fTerms;

(e) unless otherwise disclosed in the Account @eRorm as amended from time to time or otherwistfied in writing to the
relevant member of the CPY Group, the Client igmdtely responsible for originating all instruct®in relation to any
transaction in any of the Client's Accounts anthis sole owner of all beneficial interests comgtise any of the Client's
Accounts;
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13.1

13.2

13.3

134

14.

® the information provided in the Account Opemifrorm or otherwise given by the Client or on tHeei@'s behalf to any
member of the CPY Group is true, accurate, corremplete and not misleading in all respects onckvtihe relevant
member of the CPY Group is entitled to fully rely such information and representation for all pegsp

(9) where the Client is a body corporate, it isydocorporated and validly existing and in goodrsting under the laws of its
country of incorporation and has full power andagity to enter into and perform its obligationséharder; its signing of the
Account Opening Form has been duly authorised $ydverning body and is in accordance with the Mamtum and
Articles of Association or by-laws as the case rbayof the Client; there is no order granted ortjoetipresented or
resolution passed for its winding up or dissolution

(h) where the Client is an individual, he/shedgadlly capable of entering into and performingté obligations under these
Terms and that he/she has attained the age ofdlB af sound mind, legal competence and is natréiupt; and

0] the Client undertakes to perform such adtg) and execute all such agreements or documergtsadver as may be required
by the relevant member of the CPY Group for thégoerance or implementation of these Terms or ami/thareof.

TERMINATION AND EVENTS OF DEFAULT

These Terms as applicable to each of the Atsahall continue in force unless either partyeteenotifies the other party hereto by not
less than one (1) week's prior written notice sfiitention to terminate the Agreement, specifyirigch Accounts that party wishes to
terminate.

Any revocation/termination, however, shall affect any transactions entered into by CPY| an@®YF pursuant to these Terms or the
continued operation of these Terms on other Accowmot terminated before written notice of the restmm/termination has been
actually received by CPYI and/or CPYF or any right<CPYI and/or CPYF hereunder existing at suctetand all obligations of the
Client to CPYI, and/or CPYF hereunder shall remainfull force and effect and shall be enforceabie ®PYI and/or CPYF
notwithstanding such revocation/termination.

CPYI and/or CPYF may, also by giving noticenriting to the Client at any time on the occurreriic the sole opinion of CPYI and/or
CPYF of any of the following events of default (tfevents of Default), terminate any of the Accounts and the Sectinfithese Terms
which affect those Accounts immediately:

(a) any breach of these Terms by the Client; or

(b) any failure by the Client or any of them to pagnies of whatever nature when due under thesasléo pay any purchase
monies when due, or to pay when due any other raquaigable by the Client to CPYI and/or CPYF of welat nature; or

(c) the death, insolvency or liquidation of thed@l, the filing of a petition in bankruptcy or wind up or the commencement of
any analogous proceedings against the Client ooattyem (where in respect of this Paragraph 13.8fe term “Account”
will be interpreted specifically and exceptiondtyinclude Margin Accounts); or

(d) the levying of any attachment against any efAlacounts or any of the Securities; or
(e) any dispute or proceedings between any of ¢éhgops making up the Client where there is mone ¢ime; or
(0] any other matter or event including any regufatrequirement which in the opinion of CPYIl andGPYF renders

termination necessary or advisable in the intergfstise CPY Group.

In respect of the Margin Account(s), if thée@t commits a default in payment on demand ofdéygosits or margins or any other sums
payable to the Broker hereunder, on the due datefir, the Broker may terminate the Margin Acc@intvithout notice to the Client
and sell or dispose of any or all Securities hetdof on behalf of the Client in any manner andsfach consideration as the Broker may
think fit and apply the proceeds thereof and arshadeposit(s) to pay to the Broker all outstandiafances owing to the Broker. Any
monies remaining after such application of procestdsl be refunded to the Clienthe Client shall not have any right or claim agains
the Broker in respect of, and the Broker shallin@ny way be responsible for, any loss arisingafugich disposal howsoever such loss
may have been caused and whether or not a beitterqmuld or might have been obtained.

CONSEQUENCES ON TERMINATION AND EVENTS OF DEFAULT

Without affecting any other rights CPYI and/or GPYhay have in the Agreement or any other agreementdermination of the
Agreement as applicable to any or all of the Ac¢synursuant to Paragraph 13 of this Section, dheroccurrence of any of the Events
of Default referred to in (a) to (f) of Paragragh3, CPYI and/or CPYF may at their discretion, withnotice to the Client:

(a) cancel any outstanding instruction(s); and/or

(b) close any outstanding contracts entered intbatvalf of or with the Client; and/or

(c) consolidate all or any of the Accounts heldhy Client with CPYI and/or CPYF; and/or

(d) demand the Client to repay to CPYI and/or CR¥ilf amounts due or owing to CPYI and/or CPYF; and/o

(e) dispose of any Securities, collateral, or fesumargin as CPYIl and/or CPYF may determine tcsfyaliny outstanding

obligations of the Client to CPYI and/or CPYF; aod/

® take such actions as CPYI and/or CPYF will Kiiit and appropriate.
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15. CONSOLIDATION OF ORDERS

CPYI and/or CPYF has the right to consolidate andisaggregate an instruction to purchase anélbwith other similar instruction(s)
placed by other clients of CPYI and/or CPYF prodidleat the execution price of the instructions woubt be less favourable than that
which could otherwise have been achieved if théruotion is executed individually and in the eveftinsufficient Securities or
commaodities (as the case may be) available tofg#tis consolidated purchase or sell order, thebmmof Securities or commodities (as
the case may be) actually purchased or sold shajiVen to each individual instruction in the ordewhich those orders were received
by CPYI and/or CPYF.

16. SET-OFF AND TRANSFER

16.1 Any member of the CPY Group may, at any time with written notice to the Client, notwithstangiany settlement of account or other
matter whatsoever, combine or consolidate all grafrthe Client's Accounts with any member of tHeYCGroup or any of its branch
offices and set-off or transfer: (i) any sum stagdio the credit of any one or more of such aceguont (i) any Securities or other assets
or rights in any such accounts, in or towards fati®on of any of the Client's indebtedness, obiayes or liabilities to CPYI and/or
CPYF on any other accounts with CPYI and/or CPYBtberwise pursuant to these Terms or in any a#sgect whatsoever, whether
such indebtedness, obligations or liabilities bespnt or future, actual or contingent, primaryalateral, several or joint and secured or
unsecured. Where any such set-off, consolidatiomhination or transfer requires the conversion ré eurrency into another, such
conversion shall be calculated at the rate of exgbaonclusively determined by CPYI and/or CPYBeaapplicable.

16.2 For the purpose of exercising the right ofafebr of discharging any liabilities under Paragi 16.1, the Broker may sell or dispose of
any of the Securities, receivables or monies frione tto time held in or for the account of the Sé@s Account or any other account
with the Broker. The Broker shall be under no dotihe Client as to the price obtained in respéeny such sale or disposal.

17. NO LIABILITY

17.1 CPYI and/or CPYF shall not be under any lighithatsoever to the Client for any loss or damlagesoever suffered or incurred by the
Client which arises directly or indirectly from tiperformance by CPYI and/or CPYF of its obligatiamsler these Terms unless such
loss or damage is proven to be directly causedi&ygtoss negligence or wilful default of CPY| andl& YF.

17.2 The Client shall indemnify CPYI and/or CPYBrfr and against any and all liabilities, obligatiolisses, damages, penalties, actions,
judgments, suits, costs, legal expenses and offpenses or disbursements of any kind or naturesskeaer (other than those resulting
from fraud, gross negligence or wilful default dretpart of CPYI and/or CPYF) which may be imposediocurred by or asserted
against CPYI and/or CPYF (or any of its directarfficers, delegates, agents, employees, nomineegspondents or representatives) in
performing its services under these Terms or rieguftom the default or breach by the Client of amgvision of, or any of the Client's
obligations under these Terms, save where the seene caused by CPYI and/or CPYF or the relevansques own fraud, gross
negligence or wilful default.

17.3 The Client shall further indemnify the Brolagainst any claim which may be made against thé&eBrby a purchaser or any other
person by reason of any defect in the title ofGlient to the Securities.

18. OWN DECISION

18.1 The Client agrees and acknowledges that tiemtGlhall make the Client's own judgements andsiers independently with respect to
each transaction dealing with Securities or Ful@esons Contracts or commodities. Subject to Raysy 18.2 below, CPY!I and/or
CPYF shall be under no liability whatsoever in exdpof any information or suggestion rendered by ahits directors, officers,
employees or agents irrespective of whether osnoh suggestion was given at the Client's reqaest that CPY| and/or CPYF would
ensure the suitability of any recommendation oiciation for that Client is reasonable.

18.2 If CPYI and/or CPYF solicit the sale of or seumend any financial product to the Client, theaficial product must be reasonably
suitable for the Client having regard to the Clerftnancial situation, investment experience andestment objectives. No other
provision of this agreement or any other documenYICand/or CPYF may ask the Client to sign and tatesnent CPY| and/or CPYF
may ask the Client to make derogates from thisgraph 18.2.

19. NOT CONNECTED

The Client warrants, represents and undertakesadh of CPYIl and CPYF that the Client is not a eated person (as defined in the
Listing Rules and/or GEM Listing Rules as the casay be) of the company(ies) the Securities of whinh Client shall place

instructions with each of CPYI and CPYF for the ghase or disposal of or otherwise deal in such iB&=uand/or Futures/Options
Contract (as applicable) unless the Client spettificnotifies each of CPYI and CPYF to the contramjor to the placing of such

instructions.

20. CURRENCY CONVERSION

In the event that the Client directs CPYI and/&YE to enter into any transactions for Securitied/@r Futures/Options Contracts
and/or commodities (as applicable) on an exchamgmarket on which such transactions are effected turrency other than the
currency in which the relevant Account is denonedat

(a) the costs thereof and any profit or loss ragisis a result of fluctuations in the exchangesrb&tween the relevant currencies
will be entirely for the account and risk of thee®k;

(b) all initial and subsequent deposits for Celtat (for the Margin Account) or Futures Marginr(fine Futures Account)
purposes shall be made in such currency and inawdunts as CPYI and/or CPYF may, in its sole disam, from time to
time designate. If upon agreement by CPYI an@®YF, any such deposit is made in a currency dtieer that as CPYI
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23.1

23.2
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24,

24.1

and/or CPYF may designate as aforesaid, CPY| ar@r¥F may determine a rate of exchange to be the phevailing
market rate of exchange between the relevant auig®rfor such deposit and such determination skealbinding on the
Client; and

(c) when such transactions in Securities and/dures/Options Contracts and/or commodities areedlosut or otherwise
liquidated, CPYI and/or CPYF shall debit or cretii¢ relevant Accounts in the currency in which tblevant Accounts are
denominated at a rate of exchange determined byl @R¥/or CPYF to be the then prevailing market mafteexchange
between the relevant currencies and such deteriorinstiall be binding on the Client.

SETTLEMENT ACCOUNT

The Client hereby authorises CPYI and/or CRY8eposit, transfer or pay all or any part of pneceeds of sale or moneys payable to
the Client under these Terms into the SettlemecbAut.

The Client unconditionally and irrevocably egg and declares that deposit, transfer or pagrahy part of the proceeds of sale or
moneys into the Settlement Account shall be deeasedalid and sufficient payment of the whole of sad money by CPYI and/or
CPYF to the Client under the Agreement in all respand for all purposes, and be deemed as valicdafficient release and discharge
of all liabilities and obligations of CPY| and/oPQF in respect of the payment of the whole of thiel snoney to the Client under the
Agreement in all respects and for all purposes.

Without prejudice to Paragraph 21.2, the Gligmconditionally and irrevocably agrees and deslahat the transfer, remittance or
payment of moneys out from the bank account of C&d/or CPYF to the Settlement Account or to atgrinediary bank, agent bank
for further forward transfer, remittance or paymehsaid moneys to the Settlement Account, whetigde or outside Hong Kong, shall

be deemed as valid and sufficient payment of thelevbf the said money by CPYI and/or CPYF to thiel@lunder the Agreement in all

respects and for all purposes.

Without prejudice to Paragraphs 21.2 and 2h&,Client unconditionally and irrevocably agreesl declares that if the Settlement
Account is a bank account of an oversea bank, GiR¥lor CPYF shall not be responsible for :-

(a) any transfer, remittance, clearance and sstié risks involved in the transfer, remittancesachnce and settlement of
money between banks, whether inside or outside Hamg; or

(b) any default, negligence, delay, loss and dandyy any of the banks involved in the transfemittance, clearance and
settlement of money between banks, whether insideitside Hong Kong.

INCENTIVES

Members of the CPY Group may from time to time lifered with arrangements whereby members of the @pdup and/or their
employees and/or agents are offered cash or mafeyas or soft dollar arrangement or other incestim whatever form and nature by
issuers, other brokers or other third parties ilati@n to transactions effected by the CPY Group tfte Client (collectively the
“Incentives’). The Client, notwithstanding any provision teetcontrary in these Terms, agrees and gives cotséine acceptance of
the Incentives by the relevant member(s) of the @¥up and/or their employees and/or agents (asdke may be ) with which the
Client established an Account or Accounts (as gsz=anay be).

JOINT CLIENTS

Where the Client consists of more than onsquer

(a) the liability and obligations of each of thehah be joint and several and references to then€khall be construed, as the
context requires, to any or each of them;

(b) CPYI and/or CPYF shall be entitled to, but shat be obliged to, act on instructions or regsiésim any of them; and

(c) CPYI and/or CPYF shall be entitled to deal safgy with any of the Client on any matter incluglithe discharge of any

liability to any extent without affecting the lidy of any others.

Where the Client consists of more than onegperon the death of any of such persons (beingveadr by any other such persons), the
Agreement shall not be terminated and the inténetite Account(s) (where in respect of this Parplgra3, the term “Account” will be
interpreted specifically and exceptionally to irdduMargin Accounts) of the deceased will thereupest in and enure for the benefit of
the surviving person(s) provided that any liakebtincurred by the deceased Client shall be erdbtecoy CPYI| and/or CPYF against
such deceased Client’s estate. The surviving p&yamall give CPYI and/or CPYF written notice indiegely upon any of them
becoming aware of any such death.

Where the Client consists of more than onsqguelin the bankruptcy of any of the person cautstig the Client, the Agreement shall not
be terminated and the interest in the Account(¥efe in respect of this Paragraph 23, the term 6Ant’ will be interpreted specifically
and exceptionally to include Margin Accounts) oé thankrupted person will thereupon vest in and eefiarr the benefit of the other
person(s) constituting the Client provided that Balgilities incurred by the bankrupt shall be extmable by CPYI and/or CPYF against
such bankrupted person’s assets available accormibgnkruptcy processes. The other person(s)itdirgg the Client shall give CPYI
and/or CPYF written notice immediately upon anyt@fm becoming aware of any such bankruptcy.

GENERAL

(a) Unless the Broker and/or CPYF expressiijcates (in the contract note or other documenrtdtfe relevant transactions
under these Terms or otherwise) that the Brokefoar@PYF is acting as principal, the Broker andZ&tYF will act as the
Client’s agent in effecting transactions under ¢h&srms. Nothing herein contained shall consti@fe'| and/or CPYF as
trustee for the Client or a partnership between IG#d/or CPYF and the Client.
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(b) Notwithstanding that CPY| and/or CPYF is agtas the Client's agent in effecting any transacCPYI and/or CPYF may,
in its absolute discretion, decline to accept ingtons for any transaction without giving any @asherefor. CPY!| and/or
CPYF shall not be liable to the Client for any ledsatsoever arising out of or in connection withribt accepting or acting
on such instructions or omitting to give noticetteé non-acceptance of any instructions.

(c) Where the Client is approved by the Brokeengage in margin trading, the Client will be sebj® the further terms and
conditions set out in Section Il — Terms and Ctinds for Securities Margin Trading. However, niothherein requires the
Broker to provide such other facilities. Where puarst to these additional facilities, liabilitiessa, then, in addition to any
rights which the Broker may have, the Securitidd hereunder shall be subject to the charge heesecurity or collateral
therefor (without the need for any other documémtasigned by the Client) and the same appliedl i@hilities howsoever
arising.

All Securities held for the Client's Accouhtll be subject to a general lien in the favou€&fY| and/or CPYF (as applicable), for the
performance of the Client's obligations to CPYI/andCPYF (as applicable) arising in respect of idgaln Securities or dealing in
Futures Contracts (as the case may be) for thatClie

The Client confirms that he has read the Ehgdr Chinese version of these Terms and thatdhteots of these Terms have been fully
explained to him in a language which he understamad that the Client agrees to these Terms. TieatGs aware that in the event of
any conflict between any provisions of the Engliginsion and the Chinese version of these Terms:tigtish version prevails. Where
the Client has read the Chinese version of thesen§ethe Client waives his right to obtain the Estglversion of the same and
acknowledges that the English version is availabléhe website of the CPY Group.

These Terms are governed by, and may be edfaraccordance with, the laws of Hong Kong amdGlient hereby irrevocably submits
to the exclusive jurisdiction of the courts of Hokgng. The submission to such jurisdiction shall and shall not be construed so as
to) limit the right of any member of the CPY Grotp take proceedings against the Client in the eooftany other competent
jurisdiction, nor shall the taking of proceedings @ny one or more jurisdictions preclude the takafigoroceedings in any other
jurisdiction, whether concurrently or not.

Any member of the CPY Group with whom the @lieolds an Account may amend these Terms by githiegClient not less than 21
days prior notice of the change in writing. Sucteadment shall be binding on the Client if the Glieontinues to maintain the Account
on or after the effective date of amendment. Then€is hereby reminded of his right to terminéte Agreement under Paragraph 13 of
this Section.

The Client acknowledges that telephone calte/éen the Client and any member of the CPY Groayp Ioe taped or otherwise recorded
and agrees that the tape or recording may be nsaddence of the contents of the call.

Where the Client comprises more than one pethe agreements and liabilities of the Clienehecontained or implied are joint and
several agreements and liabilities of each suchopeand, as the context may require, words andsehraerein denoting the singular
include the plural. Any notice hereunder to any saeh person shall be deemed effective noticd sueh persons.

These Terms shall be binding on the Cliergisshexecutors, administrators, personal repragees, successors and assignees, as the
case may be.

The Client hereby undertakes to notify CPYd/an CPYF in the event of any material change tpafrthe information (in particular as
specified in paragraphs 6.2(a) of the SFC Codeyigeed in the Account Opening Form. Each relevaninimer of the CPY Group will
notify the Client of material changes in respecttsfbusiness which may affect the services anthefn provided to the Client (in
particular as specified in paragraphs 6.2 (b),(@)and (f) of the SFC Code).

Each of the terms and conditions in thesenés severable and distinct from the others aatlahy time one or more of such provisions
is or becomes invalid or unenforceable, the validégality and enforceability of the remaining wisdons hereof shall not in any way be
affected or impaired thereby.

In the event that any member of the CPY Gmupmits a default as defined in Part XII of theB#ies and Futures Ordinance and the
Client thereby suffers a pecuniary loss, the Cliemderstands that the right to claim under the dtoreCompensation Fund established
under Part Xl of the Securities and Futures Ondirawill be restricted to the extent provided feerein. Accordingly, there can be no

assurance that any pecuniary loss suffered by tleat@y reason of such a default will necessabiy recouped from the Investor

Compensation Fund in full, in part or at all.

SECURITIES AND FUTURES (CLIENT MONEY) RULES

For the purpose of Rule 6 of the Securities Futures (Client Money) Rules made pursuant tai&ed49 of the Securities and Futures
Ordinance, the Client hereby agrees that the CPRdlom CPYF shall be entitled to pay/transfer anyneyoof the Client (a) into any
account(s) maintained by the Client with any of CBiWd/or CPYF for the purpose of satisfying any girarequirements or any amount
due under any Account; and/or (b) into a segregatedunt of any of CPY| and/or CPYF to hold on Hiebithe Client, via the Client's
written authorization to CPYI and/or CPYF, whichitten authorization may take the form of a standinthority.

For the purpose of Paragraph 24.1 and foatb&ance of doubt, the term “segregated accourall sarry the meaning as ascribed to it
in the Securities and Futures (Client Money) Rahesle pursuant to Section 149 of the SecuritiesFamares Ordinance, as extended to
include any segregated account that is establisimed maintained with any financial institutions wititHong King and/or in any
jurisdictions.

For the purpose of Rule 6 of the SecuritiebRutures (Client Money) Rules made pursuant t¢iGed49 of the Securities and Futures
Ordinance, the Client hereby agrees that the Brsiall be entitled to retain for its own benefitalms derived by way of interest on all
amounts held in the Cash Account or the Margin Aotdor or on account of the Client and shall betled to pay such sums out of the
Cash Account or the Margin Account within one besmday after:

(a) the interest is credited to the Cash Accoumamin Account; or

8

Version (August/16/TC/E)



SECTION | - GENERAL TERMS AND CONDITIONS

26.

26.1

26.2

26.3

27.

28.

29.

29.1

29.2

29.3

Note:

(b) CPYI becomes aware that the interest has breelited to the Cash Account or Margin Account,

whichever is the later.

NOTICE

Subject to Paragraph 25.2 below, other thgnrestructions given in accordance with the marasepermitted by any other provisions of
these Terms, any notice or communication to be noadgven by the Client to CPYI and/or CPYF andeviersa shall be in writing and
made or given by mail (airmail if international) telex or facsimile and shall be deemed effective(d) the date two days (if local) or
seven days (if international) after posting if defied by mail, it being sufficient to prove thag thotice or communication was properly
addressed and posted; or (i) the next businesdallawing the day on which it was dispatched ifidered by telex; or (jii) the date of
transmission if transmitted by facsimile, whicheshall first occur. Such notices and communicat&ivedl be addressed:

(a) if to the Client, to the address and facsimilnber as set out in the Account Opening Form auth other address as the
Client shall notify in writing from time to time;

(b) if to CPYI and/or CPYF, to:

Core Pacific-Yamaichi Group
11/F., China Resources Building,
26 Harbour Road,

Wanchai, Hong Kong.
Facsimile:(852) 2877 2517
Telex: 73747 YAMAH HX

or to such other address or telex or facsimile memas either party hereto may hereafter notifyater party hereto Provided That if
given to the Client, it can also be given to thecess agent (if any) nominated under the Accourin®g Form.

Notices and other communications deliveretth¢oClient through the CPYe Services shall be deetmé&ave been personally delivered
to the Client when they are sent.

Where such method is specified in the Accadpéning Form, the Client hereby consents to theofigke Internet by CPYI and/or
CPYF to communicate or transmit data or documenntat the Client.

ASSIGNMENT

Subject to applicable laws and regulations, tHen€hereby expressly agrees that any member d€E¥ Group may assign any of its
rights hereunder to any other members of the CRM@Bor to any other third party without the prionsent of the Client, provided that
notice of such assignment is given to the Client.

ENTIRE AGREEMENT

Without prejudice to any additional terms and dtiods that are deemed to have been accepted bybiawéhg on the Client, the
Account Opening Form and these Terms and the dausnreferred to therein constitute the entire apee®, and supersedes any
previous agreement between the Client and any meoifilee CPY Group in relation to the subject mattiethe Account Opening Form
and these Terms Provided That this Paragraph 2r reftaexclude or limit any liability which any pgrmay have in respect of any
agreements, representations or warranties madeyairae prior to execution of the Account Openingrh in relation to the subject
matter of the Account Opening Form and these Tenade or given fraudulently or dishonestly in ciratamces where there has been
wilful concealment.

THIRD PARTY RIGHTS

Subject to Paragraph 29.3, a person who ia patty to these Terms has no right under ther&ast(Rights of Third Parties) Ordinance
(Cap. 623 of the Laws of Hong Kong) (thEhird Parties Ordinance”) to enforce or to enjoy the benefit of any terfritese Terms.

Notwithstanding any provisions in these Tertis,consent of any person who is not a party ésehTerms is not required to rescind or
vary these Terms at any time.

Any director, officer, employee, affiliate @gent of any member of the CPY Group may, by vidithe Third Parties Ordinance, rely on

any provision of these Terms (including withoutitmtion any indemnity, limitation or exclusion aébility) which expressly confers
rights or benefits on that person.

An amalgamation of CPYI and Core Pacific -méechi Securities (H.K.) Limited (a previously wiabwned subsidiary of CPYI) has,

pursuant to Section 680(1) of the Companies Ordieataken place and become effective on 1 July,20i6 CPYI continuing as the
amalgamated company.
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This Section is additional and supplemental to 3leetion headed General Terms and Conditions oétfiesms. All transactions and dealing in
Securities effected, conducted, carried on andredtito by the Client with and through the Broker or on the Cash Account, and the Cash
Account opened and maintained by the Client with Bnoker shall be subject to and upon the termscanditions of this Section and the Section
headed General Terms and Conditions of these TéNthsre any conflict or inconsistency arises betwaey provision of this Section and any
provision of the Section headed General Terms amtliions of these Terms, the provision of thist®ecshall prevail.

Words and expressions defined in the Section he@deetral Terms and Conditions of these Terms skwadept as otherwise re-defined herein or
unless there is something in the subject or conmexinsistent therewith, have the same meanings whed in this Section.

2.1

2.2

2.3

24

25

2.6

SHORT SELLING FACILITIES

The Client shall notify the Broker when a saleevnetlates to Securities which the Client doesomet (i.e. a short sale).

TRANSACTIONS

Unless otherwise agreed, or unless the Brekalréady holding cash or Securities on the Céidsethalf to settle a Transaction, the Client
will:

(a) pay the Broker cleared funds or deliver toBheker Securities in deliverable form; or

(b) otherwise ensure that the Broker has receivett $unds or Securities on the due date or by sinch as the Broker has
notified to the Client in relation to that Trandant

If the Client fails to do so, the Broker may (indétbn to any other rights, powers and remedie&haut further notice:
(0] in the case of a purchase Transaction, selptirehased Securities; or
(ii) in the case of a sale Transaction, borrow anglirchase Securities in order to settle the Betien;

or, in addition or as an alternative to (i) or @hove, the Broker shall have recourse to its siglittcombination and set-off as set out in
Paragraph 16 of Section | in order to settle then$action.

The Client hereby acknowledges and agreestiraClient will on demand by the Broker indemnifydakeep indemnified the Broker
against any and all losses, costs, fees and expensennection with the Client's failure to mdwt Client's obligations by the settlement
dates as described above.

The Client may from time to time instruct theoBer to effect transactions in Securities for @esh Account, and the Broker shall be
entitled but not bound to act on such instructiofifie Client may give instructions to effect trastgms in Securities or for settlement
(including the transfer or withdrawal of funds amdSecurities) orally, in writing or through anyeetronic means as approved by the
Broker from time to time and must quote the Caskodot's name, number or such other forms of ideatibn as the Broker may
designate. Where the Broker designates additienalst and conditions (or any amendments theretappdy to certain means by which
the Client may give such instruction (to such eienthe Broker may designate), such terms anditomma (or amendments) shall be
deemed to have been accepted by and binding cligeret if the Client gives any such instructionsduch means after being informed
of such terms and conditions (or amendments). Qlleat's instructions shall be irrevocable unléesBroker expressly agrees otherwise
and shall only be effective upon actual receipttzyBroker.

The Client authorises the Broker to instruatreeas brokers and dealers to execute transattionsrseas Securities, and acknowledges
that the terms of business of such overseas bramisdealers shall apply to such transactions,igedvthat the Broker shall be
authorised, subject to applicable laws and rulgamding such transactions, to charge the Clienh setvice fees for arranging such
transactions as the Broker shall determine frone tiotime.

If any of the Client's instructions to effecartsactions in Securities are accepted by the Brdke Broker shall use reasonable
endeavours to execute the transaction in accordaitice¢hose instructions. Due to physical or téchhrestraints and price fluctuations,
the Broker may not be able to execute the Cliensguctions in full or at the prices quoted at apecific time or “at best” or “at
market”. The Client hereby agrees to be bounthbyoutcome when the Client gives any instructtonsffect transactions in Securities
and the Broker shall incur no liability for failingr being unable to comply with any of the Cliemt'structions, unless due to its gross
negligence or wilful default.

In the case of a purchase Transaction, ifélilng broker fails to deliver on the settlementedand the Broker has to purchase Securities
to settle the Transaction, the Client shall notdsponsible to the Broker for the costs of sucltipase.

INTEREST CHARGED

The Client will pay interest on all moneys (indlugl overdue interest) owing to the Broker (aftemadl as before any judgment), at such
rate(s) as demanded by the Broker. Such interefittst charged from the due date until paymentiihis made and shall be payable on
the last day of each calendar month or upon anyaddrbeing made by the Broker, whichever is earlibe rate shall, in the case of
amounts arising in respect of Transactions on tbekSExchange, not exceed Hong Kong prime ratej@@sed by The Hongkong and
Shanghai Banking Corporation Limited) plus 6 pertcer the cost of funds to the Broker (i.e. theeiast rate charged by the Broker's
bankers), whichever is higher. For all other amsyutite rate shall be such percentage over theo€dshds to the Broker in respect of
the relevant amounts as the Broker may notify then€from time to time.

NO REPRESENTATION OR WARRANTY
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Unless the Broker otherwise agrees in writingh® ¢ontrary, the Broker is not obliged to makenaply nor does it make or imply any
representation or warranty as to the value, mesudability for the Client of any Securities phased by the Client.

CASH HELD FOR THE CLIENT

Any cash held for the Client in respect of thetCAscount, other than cash received by the Brakeespect of Transactions and which
is on-paid for settlement purposes or to the Clienfor other proper charges under these Ternapmother applicable rules and laws,
shall be credited to a client trust account mamdiwith a licensed bank as required by applicklos from time to time.

11
Version (August/16/TC/E)



SECTION Il - TERMS AND CONDITIONS FOR SECURITIES M ARGIN TRADING

This Section is additional and supplemental to 3leetion headed General Terms and Conditions oétfiesms. All transactions and dealing in
Securities effected, conducted, carried on andrethtieato by the Client with and through the Brokaror on the Margin Account, and the Margin
Account opened and maintained by the Client with Bnoker shall be subject to and upon the termscanditions of this Section and the Section
headed General Terms and Conditions of these TéNthsre any conflict or inconsistency arises betwaey provision of this Section and any
provision of the Section headed General Terms amtliions of these Terms, the provision of thist®ecshall prevail.
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3.1

3.2

3.3

3.4

35

3.6

3.7

DEFINITIONS

Words and expressions defined in the Sectiadda:General Terms and Conditions of these Teralk sRcept as otherwise re-defined
herein or unless there is something in the sulpjecontext inconsistent therewith, have the samanings when used in this Section.

In this Section, unless the context requiresmtise, the following words and expressions dheale the following meanings:

“Charge’ means the charge over the Collateral constitbteBaragraph 6.1;

“Collateral” means such monies or assets of the Client chaméue Broker as continuing security for the Crédicilities granted by
the Broker and for performance of all obligatiorighe Client to the Broker from time to time herdenincluding, without limitation,
the Charged Securities (as defined in Paragraphahl

“Credit Facilities” means all or any of the credit facilities agreede made available or granted from time to timeéhe Broker to the

Client, including all amounts debited to the Margiccount in accordance with these Terms.

SHORT SELLING FACILITIES

The Client hereby undertakes to inform the Brakken a sell order is in respect of Securities wiiehClient does not own (i.e. a short
sale).

TRANSACTIONS

The Client may from time to time instruct theoBer to effect transactions in Securities for Mergin Account, and the Broker shall be
entitled but not bound to act on such instructiofibie Client may give instructions to effect trastims in Securities or for settlement
(including the transfer or withdrawal of funds awdSecurities) orally, in writing or through anyeefronic means as approved by the
Broker from time to time and must quote the Margtount’'s name, number or such other forms of ifieation as the Broker may
designate. Where the Broker designates addittenals and conditions (or any amendments theretapply to certain means by which
the Client may give such instruction (to such exenthe Broker may designate), such terms anditemmsl (or amendments) shall be
deemed to have been accepted by and binding cdligr if the Client gives any such instructionsduch means after being informed
of such terms and conditions (or amendments). Chent's instructions shall be irrevocable unlehs Broker expressly agrees
otherwise and shall only be effective upon acteegéipt by the Broker.

Unless otherwise agreed between the Clienttlaadroker, the Client agrees that when the Brdies executed a purchase or sale
Transaction on the Client's behalf, the Client willthe due settlement date make payment to thkeBrgainst delivery of or credit to
the Client's Margin Account for purchased Secugijt@ make good delivery of sold Securities toBheker against payment, as the case
may be.

Unless otherwise agreed between the Clientlendroker, the Client agrees that should the €lieihto make such payment or good
delivery of Securities by the due date under PagyB.2, the Broker is hereby authorised to:

(a) in the case of a purchase Transaction, tramsfeell any such purchased Securities to satigfyQlient's obligations to the
Broker; or
(b) in the case of a sale Transaction, borrow amlicchase such sold Securities to satisfy then@i@bligations to the Broker.

The Client hereby acknowledges and agreestikaClient will on demand by the Broker indemnifydakeep indemnified the Broker
against any and all losses, costs, fees and expensennection with the Client's failure to meet Client's obligations by the settlement
dates as described above.

Notwithstanding the other provisions hereinthia event that the Broker has to obtain Secuyitidsch the Broker has purchased on
behalf of the Client, in the open market followithg failure of the selling broker to deliver on #eitlement date, the Client shall not be
responsible to the Broker for the costs of sucltipase.

The Client authorises the Broker to instruareeas brokers and dealers to execute transattionsrseas Securities, and acknowledges
that the terms of business of such overseas bramisdealers shall apply to such transactions,igedvthat the Broker shall be
authorised, subject to applicable laws and rulganding such transactions, to charge the Client secvice fees for arranging such
transactions as the Broker shall determine frone tiontime.

If any of the Client's instructions to effecartsactions in Securities are accepted by the Brdke Broker shall use reasonable
endeavours to execute the transactions in accagdaitic those instructions. Due to physical or techl restraints and price fluctuations,
the Broker may not be able to execute the Cliensguctions in full or at the prices quoted at apecific time or “at best” or “at
market”. The Client hereby agrees to be bounthbyoutcome when the Client gives any instructtonsffect transactions in Securities
and the Broker shall incur no liability for failingr being unable to comply with any of the Cliemt'structions, unless due to its gross
negligence or wilful default.
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4.6

4.7

6.1

6.2

CREDIT FACILITIES

The Client shall be granted Credit Facilitiesf the Broker up to a maximum aggregate prin@pabunt determined by the Broker in its
sole discretion and notified to the Client from¢ito time. The Client shall from time to time ersthat the debit balance outstanding in
his account shall not be greater than the Creditifrfes granted to him.

The Client shall on demand from the Broker mpagments of deposits or margins in cash, Secsirdgreotherwise in amounts as
determined by the Broker or which may be requirgdhe rules of any exchange or market of whichBheker is a member. Without
prejudice to other rights that the Broker may haweler these Terms, the Broker may decline to acasptinstruction to effect

transactions in Securities for the Margin Accouithaut any notice to the Client unless and un#! ftbregoing is duly performed by the
Client.

Failure to comply with Paragraph 4.2 abovelstaistitute a default under these Terms and thokeéBrwill, without prejudice to any
other rights under these Terms or in law, haveitite, and without notice or demand, to termin&te €redit Facilities, close the Margin
Account, dispose of the Securities and/or Colldteancel the Client’s open orders for transactiand/or borrow or buy any Securities
required for delivery in respect of any transacedfiected for the Client. The proceeds of suchsaations shall be applied to reduce the
liabilities incurred herein and any outstandin@iliies shall be immediately due and payable ky@ient to the Broker.

For the avoidance of doubt, the Client herelyyressly acknowledges that where any liabilitieseapursuant to the Margin Account,
then the Securities held by the Broker under tiesens shall be subject to the charge set out isetfieerms as security or collateral
therefor (without the need for any other documémtasigned by the Client) and the same appliedlitbahilities howsoever arising
herein.

The Client hereby irrevocably authorises argdrircts the Broker, at any time without prior netio the Client, to debit the Margin
Account with:

(a) all advances under the Credit Facilities rezgliny the Broker for purchasing Securities on then€s behalf in accordance
with the terms hereof;

(b) all transactions, brokerage commissions antbdien fees and all other monies and sums payalifetBroker from time to
time under these Terms; and

(c) all other fees, levies, charges, disburseméatgs and out-of-pocket expenses which the Broiay incur on the Client's
behalf whether in connection with the purchaseate of Securities or otherwise pursuant to thesen3e

For so long as there exists any amount outstgrid the Broker under the Margin Account, the lgnoshall be entitled at any time and
from time to time to refuse any withdrawal of amyadl of the monies in the Margin Account and/oc&tties held by the Broker.

In general, the Broker has different maximunrgimafinancing ratios for different kinds of Sedies. However, the margin financing
ratio of each particular Security is subject tond®at the sole discretion of the Broker withoipnotice to the Client.

CASH HELD FOR THE CLIENT

Any cash held for the Client in connection witte thlargin Account, other than cash received by thek& in respect of Transactions
and which is on paid for settlement purposes orcviig used to reduce any outstanding balance iM#mgin Account or any other

Accounts or paid to the Client in accordance withihstructions, shall be credited to a client trascount maintained with a licensed
bank as required by applicable laws from time reti

CHARGE

In consideration of the Broker granting or ammihg to make available the Credit Facilitiestie Client, the Client, as beneficial owner
hereby charges, assigns, releases and pledge® Bratker as continuing security for the punctuayrpent to the Broker on the

respective due dates of all amounts outstandingruh@ Credit Facilities and all other moneys amdsdue or owing from the Client to

the Broker from time to time pursuant to these Be(oollectively, the Eiabilities ”):

(a) all his rights, title and interest in and t@ t8ecurities (together with all rights and bendditsching thereto and accruing
thereon) which shall at any time hereafter and ftone to time be purchased or held by the Brokdtsonominees for or on
account of the Client pursuant to the terms heteggther with all dividends or interest paid oygiale on or in respect of
any of such Securities and all accretions thergtavly of bonus, distributions, options, rights dheswise howsoever
accruing or offered at any time hereafter (collesti the ‘Charged Securitie$); and

(b) all and any funds standing to the credit of Mergin Account and all funds held by the Brokerdo on account of the Client
from time to time.

The Client hereby represents and warrantst&thker that for so long as any sums are owinthbyClient to the Broker:

(@) the Client has and will maintain unencumbere@bsolute beneficial and legal title to the Chdr8ecurities (subject only to
the Charge);

(b) the Client shall deposit with the Broker, orits order, all certificates, instruments and ewick of title to the Charged

Securities, together, where appropriate, withahsnecessary forms of transfer as the Broker may fime to time require;
and
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6.4
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6.9

6.10

6.11

6.12

6.13

7.1

(c) the Client shall execute and deliver suchhiertassignments, charges, authorities and othemuemts as the Broker may
from time to time require for perfecting its titie or for vesting or enabling the Broker to vest thll benefit of the Collateral
in its favour.

If at any time theAcceptable Valué' of Securities, which for the purposes of thesemieshall mean the discounted market value of the
Collateral (to be determined by the Broker at iscibtion), shall be less than the total debit hedaoutstanding in the Margin Account,
the Client shall forthwith transfer or otherwisepdsit with the Broker additional Securities to Heaiged in favour of the Broker
pursuant to the terms hereof to form part of tharGéd Securities or, alternatively, deposit casthénMargin Account to reduce the
aggregate amount outstanding under the Creditifiegito such a level that the Acceptable Valu&eturities is equal to or more than
such total debit balance.

If the Client fails to comply with any demand byetBroker for payment of any Liabilities, fails taypany or all of the Liabilities when
due, fails to perfom any of its obligations undeege Terms, is in breach of any of the terms oditions of these Terms or is dissolved,
or on the occurrence of any of the Events of Defadérred to in the Section headed General Terd<Conditions, then:-

(@) the Charge shall be immediately enforceabid;
(b) the Broker (or where appropriate the Brokeominee) may, without notice to the Client:-
0] appropriate, transfer or set-off the wholeamy part of any monies comprised in the Chargedi8ess in or

towards payment or discharge of any of the Liabdgitand/or

(ii) sell or dispose of the Charged Securitiesqmy part thereof either together or in parcelssich other manner
and for such consideration (whether payable owvdedble immediately or by installments) as the Brokay
think fit.

The Broker and the Broker's nominee shall not barig way responsible for any loss occasioned by aotpn taken pursuant to
Paragraph 6.4, howsoever such loss may have besactar arisen, and whether or not a better poo&lcor might have been obtained
on such action, by either deferring or advancirggdhte of taking such action.

Without prejudice to the generality of Paragrdp4, the Broker (or, where appropriate, the Brskaominee) shall be entitled to
appropriate to the Broker or sell or dispose of @t&rged Securities or any part thereof at theeatirmarket price thereof to any
subsidiary, affiliated or associated company ofBheker without being:-

(a) in any way responsible for any loss occagidhereby howsoever arising; and

(b) accountable for any profit made by the Broker, where appropriate, the Broker's nominee ssagent) and/or any
subsidiary, affiliated or associated company ofBheker;

and the same shall not be treated as an abs@ptepaiation of or foreclosure on the Charged Séesrto the exclusion of the Client
and in extinguishment of its interests thereineasalthe Broker shall otherwise notify the Clienhéther before or after the relevant
appropriation or foreclosure has been effectedjhiith latter event any such appropriation or ftwsare shall be treated as a sale of the
Charged Securities at a fair market value and thhilities shall be reduced by an equivalent amount

If there is any deficiency arising after théesar disposal of Charged Securities, the Cliemelbye undertakes to make good and pay on
demand to the Broker such deficiency.

The amounts realised by the exercise or enfuene of the Charge shall be applied against thbilitias in such order of priority as the
Broker may in its absolute discretion determine.

The Charge shall be a continuing security notwéthding any intermediate payment or settlement odant or satisfaction of the whole
or any part of the Liabilities. Without prejudice the foregoing, the Charge shall subsist and coatto have full force and effect after
the termination of these Terms until the Client fudly discharged all Liabilities.

The Charge shall be in addition to and statliaffect or be affected by any other encumbragaarantee or indemnity which the Broker
may now or in the future hold or take in respecthef Liabilities and may be enforced by the Brokéhout prior recourse to any such
other encumbrance guarantee or indemnity.

Any monies realised pursuant to the Charge mayldeeg and kept to the credit of a suspense acdousb long as the Broker or its
nominee may in its absolute discretion determinghaut any obligation in the meantime to apply thene or any part thereof in or
towards discharge of the Liabilities.

The Charge shall not be discharged by any amendorevariation to these Terms or by the dissolutiorinsolvency of the Client.
Where the Client is a firm and there is a dissolytthe Charge shall apply to all indebtednessrieduin the firm’'s name until receipt of
actual notice of dissolution and, if the dissolntie by reason only of the introduction of one arenpartners, the Charge shall continue
and, in addition to the debts and liabilities o firm then dissolved, the Charge shall apply &ofttm constituted with new partners as if
there had been no change in the firm.

The Client covenants with the Broker thatilt mot create or permit to subsist any encumbrg(otieer than any encumbrance arising by

operation of law) over any Charged Securities erS3kcurities Account or dispose of any Charged réesy other than as provided for
in these Terms.

CLIENT CONSENT TO LEND SECURITIES

The Broker hereby notifies the Client that Breker has the practice of repledging Securitidiatal provided to the Broker by its
customers to other financial institutions as cellat or security for financial accommodation orilféies provided to the Broker. The
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7.2

7.3

Broker will comply with all the applicable laws anegulatory requirements imposed on the Brokeespect of repledging of Securities
collateral carried out by the Broker.

The Client hereby gives consent to the Brokdemd or deposit as security for any loans or adea made to the Broker, or otherwise
part possession for any purpose any Securities @p¢he Client held in the Margin Account.

The Client agrees that the consent under Rgplagt.2 above shall be for a period of 12 monthiseither: (a) may be renewed by the
Client's written consent on the anniversary of daée on which such consent was granted; or (b) lvélldeemed to be renewed
automatically (i.e. without the Client’s writtenregent) if any member of the CPY Group issues thien€h reminder at least 14 days
prior to the expiry of the authority, and the Ctieloes not object to such deemed renewal beforextpey date of the Client’s then

existing authority, in each instance for a furth2months.

INTEREST CHARGED

The Client will pay interest on all moneys (inclndioverdue interest) owing to the Broker (aftemadl as before any judgement), at
such rate(s) as demanded by the Broker. Such sttehell be charged on the due date until paynmefutlliis made and shall be payable
on the last day of each calendar month or upordamand being made by the Broker, whichever is éiniiee. The rate shall, in the case
of amounts arising in respect of Transactions enStock Exchange, not exceed Hong Kong prime este{oted by The Hongkong and
Shanghai Banking Corporation Limited) plus 6 partcer the cost of funds to the Broker (i.e. thteiiast rate charged by the Broker's
bankers), whichever is higher. For all other amsutite rate shall be such percentage over theo€dshds to the Broker in respect of
the relevant amounts as the Broker may notify then€from time to time.
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SECTION IV — TERMS AND CONDITIONS FOR STOCK OPTIONS TRADING

This Section is additional and supplemental toShetions headed General Terms and Conditions, Tamch€onditions for Securities Cash Trading
and Terms and Conditions for Securities Margin raaf these Terms. The Stock Options Trading éfféicconducted, carried on and entered into
by the Client with and through the Broker for amdtbe Securities Account shall be subject to arhupe terms and conditions of this Section and
the Section headed General Terms and Conditionsvérete applicable, the Sections headed Terms anditions for Securities Cash Trading and
Terms and Conditions for Securities Margin Tradofghese Terms. The Broker shall provide Exchangeddd Options Business to the Client
subject to and upon the terms and conditions af 8ection and the Section headed General Term<anditions and, where applicable, the
Sections headed Terms and Conditions for Secufitéeh Trading and Terms and Conditions for SeesrMargin Trading of these Terms. Where
any conflict or inconsistency arises between amyipion of this Section and any provision of theti®gs headed General Terms and Conditions,
Terms and Conditions for Securities Cash Tradindemms and Conditions for Securities Margin Tradafighese Terms, the provision of this
Section shall prevail.
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1.3
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2.2

3.1

3.2

3.3

DEFINITIONS

Words and expressions defined in the Sectieaddd General Terms and Conditions and Terms, @amlfor Securities Cash Trading
and Terms and Conditions for Securities Margin Tradf these Terms shall, except as otherwise fiaetk herein or unless there is
something in the subject or context inconsisteatdtvith, have the same meanings when used in ¢loiso8.

Words and expressions defined in the Optioasliig Rules shall, except as otherwise re-defiregdih or unless there is something in
the subject or context inconsistent therewith, thegesame meanings when used in this Section.

In this Section, unless the context requiresmtise, the following words and expressions dheale the following meanings:

“Stock Options Trading” means the purchase, trading, dealing, closingrase, settlement and discharge of long optionsaetions,
and the writing of options through the Securitiexdunt or otherwise creating any short open pasitio

"Client Contract" has the meaning as defined in the Options TraBunkps which means a contract validly made atithe tvhen an
order in respect of an option series is matchethbyOptions System with another order in respethaf option series and incorporates
the terms and conditions of the Standard Contoach particular option series.

"Options Trading Rules' means the Options Trading Rules of the Stock Brgk in force from time to time; and

"SEOCH" means the SEHK Options Clearing House Limited.

LAWS AND RULES

All Exchange Traded Options Business shall flected in accordance with all laws, rules and refguy directions (the Llaws and
Rules’) applying to the Broker. This includes the Opsofrading Rules, the Clearing Rules of SEOCH aedrtites of the HKSCC. In
particular, SEOCH has authority under the Laws Rotes to make adjustments to the terms of Clientti@ots, and the Broker shall
notify the Client of any such adjustments whicleeffClient Contracts to which the Client is a pa&Y actions taken by the Broker, by
the Stock Exchange, by SEOCH or by HKSCC in acaardavith such Laws and Rules shall be binding enGlient.

The Client agrees that the terms of the Stah@antract for the relevant options series shallyafo each Client Contract between the
Broker and the Client, and that all Client Contsasiall be created, exercised, settled and disetiangaccordance with the Laws and
Rules.

COLLATERAL

The Client agrees to provide the Broker witkhcand/or Securities and/or other assets @uldteral”) as may be agreed from time to
time, as security for the Client’s obligations ke tBroker under this Section. Such Collateral shalpaid or delivered to the Broker
immediately upon demand by the Broker from timeirite. The amounts required by way of Collaterallshat be less than, but may
exceed, the amounts as may be required by the &ad/Rules in respect of the Client's open positenmd delivery obligations.

Further Collateral may be required by the Brdkereflect changes in market value from timeiteet Upon demand by the Broker, the
Client shall forthwith provide or otherwise depasith the Broker such further Collateral as requibog the Broker.

The Client shall on request provide the Brokith such authority as the Broker may require urttlerLaws and Rules to authorize the
Broker to deliver such Securities, directly or thgh an Options Exchange Participant, to SEOCH &C3E Collateral in respect of

Exchange Traded Options Business resulting fromQGlent’s instructions to the Broker; and the Brokiwes not have any further
authority from the Client to borrow or lend the &li's Securities or otherwise part with possesgexept to the Client or on the

Client’s instructions) of any of the Client's Seitiess for any other purpose.

DEFAULT OF CLIENT

If the Client fails to comply with any of thdi€ht's obligations and/or to meet the Client'sliities under this Section, including failure
to provide Collateral, or on the occurrence of afthe Events of Default referred to in the Sectieaded General Terms and Conditions, the
Broker, in addition to its rights and powers thelg shall have under Paragraph 14 of the Sectaddd General Terms and Conditions,
may at its discretion, without notice to the Clieot

(a) decline to accept further instruction from @leent in respect of Exchange Traded Options Bassn
(b) close out some or all the Client’s Client Gants with the Broker;
(c) enter into Contracts, or into transactionsSecurities, Futures/Options Contract, in orderettles obligations arising or to

hedge the risks to which the Broker is exposeelation to the Client’s default; or
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4.2

4.3

4.4

5.2

5.3

54

55

5.6

5.7

6.2

(d) sell or dispose of Collateral (or any partréfod) in such manner and for such consideratiorefldr payable or deliverable
immediately or by instalments) as the Broker magktit, and apply the proceeds thereof to dischatg Client’s liabilities
to the Broker.

If there is any deficiency arising after thiesa disposal of the Collateral, the Client herelgyees to make good and pay on demand to the
Broker such deficiency. Any proceeds remainingraftecharge of all the Client’s liabilities to tBeoker shall be paid to the Client.

The Broker and the Broker's nominee shall not barig way responsible for any loss occasioned by autpn taken pursuant to
Paragraph 4.1, howsoever such loss may have besactar arisen, and whether or not a better poo&lcor might have been obtained
on such action, by either deferring or advancirgdate of taking such action.

The Client agrees to pay interest on all overdalances in the Securities Account (includingriest arising after a judgement debt is
obtained against the Client) at such rates andicn ather terms as the Broker may have notifiedient from time to time.
CONTRACTS

In respect of all Options Contracts effectedtmnClient’s instructions, the Client will pay tBeoker, within the time period notified by
the Broker, Premium, the Broker's commission any atier charges, and applicable levies imposechbyStock Exchange, as have
been notified to the Client. The Broker may dediwwzth Premium, commissions, charges and levies tihenSecurities Account or any
other account of the Client with the Broker or anpsidiary, affiliated or associated company ofBheker.

The Broker may from time to time place limitstbe open positions or delivery obligations tiet €lient may have without notice to the
Client.

The Client acknowledges that:
(@) the Broker may close out Client Contractsamply with position limits imposed by the Stock Baoge;

(b) if the Broker goes into default, the defautbgedures of the Stock Exchange may result in €@amtracts being closed out,
or replaced by Client Contracts between the Chet another Options Exchange Participant.

On exercise of a Client Contract by or agaihstClient, the Client shall perform the Clientslidery obligations under the relevant
contract, in accordance with the Standard Congmadtas notified by the Broker.

The Client acknowledges that on the expiry bat/only on the expiry day, the Options System waillomatically generate exercise
instructions in respect of all open long positiovtsich are in-the-money by or above the percentagscpbed by SEOCH from time to
time. The Client may instruct the Broker to oveerglich an “automatically generated exercise instnicbefore the System Closure on
the expiry day in accordance with the Operatiorlabing Procedures of SEOCH.

The Client acknowledges that the Broker mayhatClient's request, agrees to the Client Cotgrbetween the Broker and the Client
being replaced, in accordance with the Laws an@é&loy Client Contracts between the Client and amdiptions Exchange Participant.

The Client acknowledges that, although all @ptiContracts are to be executed on the Stock Bgehahe Client and the Broker shall
contract as principals under Client Contracts.

MISCELLANEOUS PROVISIONS

The Client confirms that:

(a) the Securities Account is operated soleltlierClient's Account and benefit, and not for tlea&fit of any other person; or

(b) the Client has disclosed to the Broker in wgtthe name of the person(s) for whose benefitStheurities Account is being
operated; or

(c) the Client has requested the Broker to opehet&ecurities Account as an Omnibus Accountvatidmmediately notify the
Broker, on request, of the identity of any perspuo(mately beneficially interested in Client Caoantts.

The Broker shall provide the Client, upon resjueith the product specifications for Options @aaots.
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This Section is additional and supplemental toSketion headed General Terms and Conditions oétfiesms. All transactions of and dealing in
Futures/Options Contracts effected, conductediechon and entered into by the Client with and tigftoCPYF for and on the Futures Account, and
the Futures Account opened and maintained by tlentQlith CPYF shall be subject to and upon thenteand conditions of this Section and the
Section headed General Terms and Conditions oé thesms. Where any conflict or inconsistency arisetsveen any provision of this Section and
any provision of the Section headed General TendsCGonditions of these Terms, the provision of 8estion shall prevail.
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1.2
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2.2

2.3

24

2.5

DEFINITIONS

Words and expressions defined in the SectiaddtGeneral Terms and Conditions of these Teralk sikcept as otherwise re-defined
herein or unless there is something in the sulpjecbntext inconsistent therewith, have the samenings when used in this Section.

In this Section, unless the context requiresmtise, the following words and expressions dheale the following meanings:

“Associated Company shall include any company or companies in whidAYCand/or CPYF beneficially owns 20% or more o th
equity share capital or in respect of which CPYd/an CPYF is/are entitled to appoint one or moreators or, any company which is a
subsidiary of the holding company of CPYI and/oYEP

“Beneficial Identity” means the ultimate beneficiary of any accounthef Client or, in the case of a company or bodyexate, the
individuals who are the ultimate beneficial ownefsthe share capital of the company or body corgoesd includes a beneficiary
holding an interest through a nominee or trust;

“Contract Specifications means those terms and conditions of an Exchargyer&ct as from time to time specified by the Fesur
Exchange pursuant to the relevant Regulationsefisat! in the Futures Rules);

“Exchange Contract(s) means a contract for a commodity approved bySRE€ and the Futures Exchange for trading on artheof
markets from time to time established and operhtethe Futures Exchange pursuant to the FuturessRarid which may result in a
Futures/Options Contract;

“Futures Margin” means such monies in such currency and such ptogerty or collateral as security or guaranteaHe performance
of the Client's obligations hereunder as CPYF magftime to time demand in its absolute discrefrom the Client by way of margin
or variation adjustment in relation to Futures/Ops Contract; and

“Omnibus Account(s) means the Futures Account(s) from time to timerggd with and maintained by CPYF in the name ofdient
in respect of which CPYF is notified by the Clightit the Futures Account(s) is/are to be operavechfcustomer, or a number of
customers of the Client and not the Client.

The Client acknowledges that CPYF is requirednuthe request of the Futures Exchange, othevareieexchanges, the SFC or other
relevant regulators, to disclose the name, Berafidentity and such other information concernihg €lient as the Futures Exchange,
other relevant exchanges, the SFC or other releegntators may require. The Client agrees to pl@egiuch information concerning the
Client as CPYF may require in order for CPYF to pbnwith such requirement.

All transactions related to Exchange Contrabtdl be subject to the Futures Rules and rulespfother relevant markets or exchanges.
All transactions under this Section relating to business of dealing in Futures/Options Contraxéxted in markets other than those
operated by the Futures Exchange will be subjethéolaws, rules and regulations of those markets ftime to time in force. The
Client may have a varying level and type of pratecin relation to transactions on different maskabd exchanges.

ORDERS AND INSTRUCTIONS AND DEALING PRACTICE

The Client hereby authorises CPYF to sell anglochase Futures/Options Contracts for and omlbeli the Client pursuant to his
instructions given in accordance with ParagraploRtis Section.

The Client may give instructions to effect sactions or transfer or withdrawal of funds in theures Account orally, in writing or
through any electronic means as approved by CPXf fime to time and must quote the Futures Accsuraine, number or other forms
of identification as CPYF may designate. Where ERésignates additional terms and conditions (graemendments thereto) to apply
to certain means by which the Client may give smskructions (to such extent as CPYF may designateh terms and conditions (or
amendments) shall be deemed to have been accepsedibinding on the Client if the Client gives augch instructions by such means
after being informed of such terms and conditiarsagnendments). The Client's instructions shalifegocable unless CPYF expressly
agrees otherwise and shall only be effective uptmadreceipt by CPYF.

CPYF may in its absolute discretion and withemsgigning any reason therefor refuse to act foiGient in any particular transaction or
decline to accept any instructions from the Clievitether in relation to the entering into or clasout of any Futures/Options Contracts
or the exercise of any of the Client's rights theder. In such event, CPYF will notify the Clientardingly, but CPYF shall not in any

circumstances whatsoever be liable in any way figrlasses, loss of profits or gains, damages,liigsi, costs or expenses suffered or
incurred by the Client howsoever arising out ofroconnection with CPYF declining to act on thee@tis instructions or omitting so to

notify the Client.

The Client acknowledges and agrees that gemenddet conditions and the nature of trading iruFeg/Options Contracts or the physical
restraints on the Futures Exchange may make it $siple or impracticable for CPYF to carry out histiuctions, or to conclude a
transaction on behalf of the Client at the pricastgd by the Client at any specific time. CPYF khat be under any obligations or
liabilities whatsoever in respect of any delayailuire to enter into Futures/Options Contractspesiied in the Client's instructions.

The Client acknowledges and agrees that, withgar notice from CPYF, when CPYF executes atrircsion on behalf of the Client to

purchase or sell Futures/Options Contracts, CPYY/ R directors, officers, employees and agents emagute such instruction for an
account in which any such person has a direct direiat interest, subject to the limitations and ditians, if any, contained in the
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constitution, rules, regulations, customs, usagd#gs, and interpretations then in force of tledevant exchanges or markets upon
which such instruction is executed, and subje¢héolimitations and conditions, if any, containaedany applicable regulations lawfully
promulgated by such exchanges or markets.

The Client authorizes CPYF, if and as CPYF ic@rs necessary, to instruct other or oversea bsoked dealers to execute
Futures/Options Contracts in markets other thaseluperated by the Futures Exchange, and acknoedetigt the terms of business of
such brokers and dealers shall apply to such tcéinss, provided that CPYF shall be authorized jexitio applicable laws and rules
regarding such transactions, to charge the Cliectt service fees for arranging such transactior@R¥F shall determine from time to
time.

CPYF shall be entitled to rely on any instroiesi, directions, notices or other communicatioregiar purported to be given by the Client
and the Client shall be bound by all such commtuitioa. The Client agrees to indemnify CPYF anddh©@PYF harmless from and
against all losses, costs and expenses (includgag tosts on full indemnity basis) suffered ouimed by CPYF in reliance thereupon.

After any Futures/Options Contract has beearedtinto by CPYF on behalf of the Client, CPYFl wibtify the Client of the details of
such Futures/Options Contract in such form, coirtgisuch details and provided to the Client withirch time limit as CPYF may
determine.

If any of the Client's instructions to exechtgures/Options Contracts is accepted by CPYF, CEhéil use reasonable endeavours to
execute Futures/Options Contracts in accordande tivise instructions. Where CPYF is unable afsingireasonable endeavours to
execute any instruction in full, it is entitled éffect partial performance only without prior reface to the Client's confirmation. The

Client shall accept and be bound by the outcomengfperformance, partial performance or non-peréorce when the Client's request

to execute an order is made.

Any day order for the purchase or sale ofctiTamodities placed by CPYF at the request of then€that has not been executed in full
before the close of business of the Futures Ex@éanguch other expiration date required by theifést Exchange or such other later
time as the Client and CPYF may agree shall be ddemhave been cancelled automatically (to thergxiot executed if executed in
part).

The Client acknowledges that due to the tagiactices of the Futures Exchange in which tretitses are executed, it may not always
be able to execute orders at the prices quotetiesit' or "at market" and the Client agrees in amgneto be bound by transactions
executed by CPYF following instructions given by tGlient and that CPYF shall not be under any liighfior any loss incurred as a
result of transactions which take place in thewirstances contemplated in this Paragraph 2.11.

CPYF shall have no obligation to provide thier@ with information with respect to any positiohthe Client and (except as directed by
the Client) no obligation to but shall have théntiget out in this Section to close any positioany Account CPYF may carry on behalf
of the Client.

CPYF may, wherever CPYF considers it necessafly any commodities or other properties beloggm the Client or in which the
Client has an interest, cancel any open orderthéopurchase and sale of any Commodity, with dnavit notice to the Client, and CPYF
may borrow or buy any Commodity required to makiévdey against any sale, including a short salea#d for the Client. Such sale or
purchase may be public or private and may be matteowt advertising or notice to the Client and ircls manner as CPYF may
purchase the Commodities or other properties ffemp right of redemption. The Client agrees timatdspect of such sale, CPYF shall
have no liability for any loss and damage theretmuired and without prejudice to the foregoing, @lient will not make any claim
against CPYF concerning the manner of sale or tinezeof. The proceeds of such transactions areetapplied to reduce the
indebtedness of the Client to CPYF, if any.

The Client accepts that each Futures/Optioostr&ct transacted by CPYF on the instructions haf €lient contemplates actual
performance in accordance with its terms and, bsdmn the Client and CPYF, shall be deemed to gootaigations on the Client and
CPYF to make settlement of such Futures/Optionstr@cinand/or to take or make delivery of the comityo(if physical delivery is
possible) the subject matter of such Futures/Optl@ontract, as the case may be.

If the Client fails to provide CPYF with ingttions to close out any Futures/Options Contractetiver to CPYF all monies, Securities,
financial instruments, documents and other progeidieliverable by the Client under such Futuresé@ptContract in order to enable
due settlement of the same by CPYF in accordanttetiré rules of the Futures Exchange or ClearingsdpCPYF may without notice
to the Client either close out such Futures/OptiBosatract or take or make delivery of the releM@ommodity on behalf of the Client
upon such terms and by such methods as CPYF nitsyabsolute discretion determine. The Client bgrendertakes to indemnify and
keep CPYF fully indemnified in respect of all lossdamages, claims, penalties, fines, taxes, eost®xpenses incurred or suffered by
CPYF as a result of or in connection with any actaeken by CPYF pursuant to the provisions of Basagraph 12.15.

In case of the sale of any commodity or ofiteperties by CPYF at the direction of the Cliend &he inability of CPYF to deliver the
same to the purchaser by reason of the Clientigrdaio supply CPYF therewith, then and in suchnévihe Client authorises CPYF to
buy or borrow any commodity or other propertiesassary to make delivery thereof, and the Clien¢lneagrees to guarantee and hold
CPYF harmless against any loss and damage whicH-@Ray sustain thereby, any premiums which CPYF beayequired to pay and
for any loss which CPYF may sustain by reason efittability of CPYF to buy or borrow the relevamemodity or other properties
sold.

The Client shall forthwith upon request by GP3Upply to CPYF in relation to any Futures/Opti@antract entered into by CPYF on
behalf of the Client such information in relatianthe settlement, delivery and/or (in the casenoDations Contract) exercise of any
such Futures/Options Contract which has not beesedlout, or as the case may be, exercised, as @RY Fequest.

The Client shall be entitled, but CPYF shall be bound to act on any instruction from the i@li¢o take any action whatsoever or
howsoever against any futures exchange, Clearingséland/or any other person in respect of anyréiy such futures exchange,
Clearing House and/or other person to make any payor to deliver any commodity in respect of amyulFes/Options Contract entered
into by CPYF on behalf of the Client provided tifany such action is taken by CPYF, the Clientlistudly indemnify CPYF in respect
of all costs, claims, demands, damages and exparisggy out of or in connection with the takingsoich action.
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3.2
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4.1

4.2

4.3

4.4

4.5

4.6

FUTURES MARGIN

The Client hereby agrees to maintain such Estitargin and meet immediately on demand all Fetitargin calls and/or demands for
variation adjustment thereto and provide CPYF witbh guarantees and other security in such amfount,and within such time and on
such terms as CPYF may from time to time desigimatelation to the Futures Account. The Client amkliedges and agrees that CPYF
may be required to report to the Futures Exchaother relevant exchanges, the SFC and/or otheramigegulatory bodies particulars
of all open positions in respect of which two swesibee Futures Margin calls and/or demands for tiariaadjustment are not met within
the period specified by CPYF from time to time amatified to the Client. Further, CPYF may requidditional Futures Margin or
variation adjustment other than that specified hy Futures Exchange, other relevant exchangesrath@'cClearing House and may
close out open positions in respect of which artyifés Margin calls and/or demands for variatiomusiiient are not met.

The Client shall immediately upon demand by ERYovide CPYF with such additional Futures MargtCPYF may determine and
require from time to time. No previous Futures Mangquirement shall limit CPYF's right to vary Btegs Margin requirements at any
later time and changes in Futures Margin requirésnéncrease or decrease) will apply to existinguFes/Options Contracts as well as
those entered into after the date of such chamgssfailure by the Client to meet immediately omund any Futures Margin calls shall
entitle CPYF to refuse to execute the Client'sridtons, close out any or all open Futures/OptiGostracts of the Client. Futures
Margin required by CPYF may exceed the margin megoénts prescribed by the Futures Exchange orlésifg House.

The Client shall be liable for any consequeartging from or in connection with his failure teet immediately on demand any calls for
Futures Margin, additional Futures Margin and/andeds for variation adjustment.

Without prejudice and in addition to any othights and remedies of CPYF hereunder, the Clientthy irrevocably authorises CPYF,
without prior notice to the Client, to apply all any part of any monies or other property heldtfigr account of the Client by CPYF in
any account of any nature whatsoever includindhauit limitation, the Futures Account:

(@) in or towards the provision of any Futures dfilaor additional Futures Margin required by CPYFguant to Paragraphs 3.1
and 3.2 of this Section; and/or

(b) in or towards satisfaction of any obligatiardiabilities of CPYF to any person insofar asksobligations or liabilities arise
in connection with or incidental to any FuturesfOps Contracts entered into by CPYF for and on Bedfathe Client;
and/or

(c) in or towards payment of monies properly regglito meet commissions, brokerages, levies or gtoper charges and fees

relating to any Futures/Options Contracts entamemlby CPYF for and on behalf of the Client,

notwithstanding that any such applications maultés the Client being required by CPYF to provatiditional Futures Margin.

OPERATION OF ACCOUNT AND SETTLEMENT

The Client hereby agrees to pay immediatelgemand any amount owing with respect to the Futdcesunt. Against a position in any
Futures/Options Contract, prior to the maturityréioé, the Client will give CPYF instructions to @vor furnish CPYF with all
necessary delivery documents, and in default the@RYF may without demand or notice to the Cli@aiver the liability in the manner
deemed most appropriate by CPYF, or if an instomctiannot be executed under prevailing market tiondi CPYF may take any other
action as it shall deem appropriate. The Clientesstinds that he will be responsible for all castexpenses incurred or suffered by
CPYF in connection with the above and that CPYFrat be liable for any losses or liabilities theyencurred.

The Client hereby agrees that he shall beelifdyl all losses and liabilities whether or not Ehgures Account is liquidated and for any
debts and deficiencies in the Futures Account dlinly all debts and deficiencies resulting fromaaililation of the Futures Account.

Subject to Paragraph 4.7, in respect of eaem éfutures/Options Contract for the Futures Accaunith remains subsisting on the
maturity date for settlement, CPYF and the Clidmdliseach have an obligation to make or take delias the case may be) of the
commodity the subject matter of the Futures/OptiGostract on the maturity date, provided that whareording to the rules of the

Futures Exchange and/or Clearing House and/oreflegant exchange and/or clearing house, the odis@uobligations of the buyer and

seller of an open Futures/Options Contract shadidtisfied solely by cash settlement based onfereifce in price or value, CPYF or the
Client (as the case may be) shall settle the optumrés/Options Contract by paying the relevantediifice to the other on the maturity
date of the relevant Futures/Options Contract. Clent shall take all necessary actions to enalfi¥Eto effect due settlement of each
open Futures/Options Contract on behalf of therClie accordance with the rules, regulations adirements of the Futures Exchange
and/or Clearing House and/or the relevant exchandéor clearing house and/or market.

Subject to the terms of this Section and torties, regulations and requirements of the Futlsehange and/or Clearing House and/or
the relevant exchange and/or clearing house anafidket, the Client may, at any time before the ti@sting day of the Futures/Options
Contract, request CPYF to close out the same. Anguat payable by the Client arising out of the iclgsout of any Futures/Options
Contract shall become immediately due and payab@RYF upon closing out.

CPYF may, for the purpose of carrying out arstruction given by the Client, contract with onertwise deal with or through any other
agent, including any person or party associateahinmanner with CPYF or any Associate, on suchgeand conditions as CPYF may
in its absolute discretion determine. CPYF shatlb®liable to the Client for the acts and omissiohany such agent.

If any relevant Exchange, Clearing House aralfent on which or through whom any Contract has lemtered into by CPYF on behalf
of the Client requires any alteration in any teand conditions of any such Contract, CPYF may talah actions on behalf of the Client
as CPYF may in its absolute discretion consideessgry or desirable to comply therewith or as altrdékereof or mitigate loss
thereunder, and all such actions shall be bindpanuhe Client.
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4.9

5.1.

5.2

5.3

5.4

55

5.6

5.7

If CPYF shall for any reason whatsoever faiteoeive payment of any part of any amount or teike delivery of any part of any

quantity of any commodity due to be paid or dekekto the Client in respect of any Futures/OptiGostract entered into by CPYF for

and on behalf of the Client on the due date fompayt or delivery thereof in accordance with thesuhnd regulations of the Futures
Exchange and/or Clearing House and/or the relexectiange and/or clearing house, CPYF's obligatomsake payment or to deliver

any commodity to the Client in respect of such FeglOptions Contract shall thereupon and by vidfuguch failure become obligations
to make payment of such amount or delivery of sgantity of such commodity as is equal to such gaynor such quantity as is

actually received by CPYF in respect thereof.

CPYF may in its absolute discretion take artioas whatsoever against any exchange, clearingehand/or any other person in respect
of any failure by such exchange, clearing houséaarather person to make any payment or to debwgramount of any commodity in
respect of any Futures/Options Contract referreid aragraph 4.7, provided that if any such adsataken by CPYF, the Client shall
fully indemnify CPYF on demand in respect of alstoand expenses incurred by CPYF in connectidmtivi taking of such actions.

Any statement or confirmation signed by anyharised signatory of CPYF stating the price or eaht which any Futures/Options

Contract is entered into or closed out, or the arge rate applicable in any currency conversioth@ramount owing by the Client to
CPYF at any given time, shall (unless and untildbetrary is established) be binding on the Clamnto the particulars stated.

SECURITY AND RIGHT OVER ACCOUNT

Without prejudice and in addition to any gehdien, right of set-off or similar right to whicBPYF may be entitled by law, all of the
Client's interest in any monies, Futures/Optionsit@wts, or other property in the possession otrobof CPYF or the Associated
Company, or standing to the credit of the Futuresolint (either individually or jointly with otherg) any time and for any purpose
including, without limitation, safe-keeping, coltam or otherwise, shall be subject to a geneeal in favour of CPYF. CPYF shall have
the right to sell such property (and CPYF is herabithorised by the Client to do all such things aci$ and execute all such documents
and deeds as may be necessary in connection vathssile) and utilise the proceeds to set-off asdhdirge all or any of the liabilities
and obligations of the Client due or owing to CRXféler this Section.

Until all the Client's liabilities (actual opmtingent, present or future, joint or several) myto CPYF are fully discharged, the Client
shall not be permitted to make any withdrawal ansfer from the Futures Account, or demand repaywieor otherwise deal with any

balance standing to the credit of the Client in Bugures Account or any monies or other propertyodiied as Futures Margin, and
CPYF shall not be required to repay any such amaxuept that the Client may make such withdrawalsansfers from the Futures
Margin or the Futures Account which will not dirlgcbr indirectly reduce the value of the Futuresrifia below the amount of Futures
Margin for the time being required for the Futupesount as CPYF may designate.

Until all of the Client's liabilities to CPYFolwsoever incurred have been fully discharged, then€Cshall have no right to make or
permit any assignment, charge, mortgage or otharrehbrance to arise or subsist in respect of tharEstMargin or any amount which
may at any time be standing to his credit in theufas Account.

The Client hereby irrevocably and unconditignatknowledges and warrants to CPYF, with theninthat this warranty shall apply on
a continuing basis, that the Client is the soleefieial owner of the Futures Margin free from angrtgage, pledge, charge, lien or any
other form of encumbrance or security interestyf kind whatsoever and howsoever arising on or theFutures Margin.

Without prejudice to and in addition to Parabr&.1, the Client as beneficial owner hereby obsiig favour of CPYF or its Associated
Company by way of first fixed charge all Securitieemmodities or other property, including the FetuMargin, from time to time
deposited by or on behalf of the Client with CP\WFparchased for or otherwise being held in or byioder the order or control of
CPYF for any Futures Account or any other accoumataoever (collectively theCharged Property”) as continuing security for all of
the Client's indebtedness, obligations and liab#itdue, owing or incurred towards CPYF and itsoaigted Company of whatever
nature and from time to time and the Client herabsigns and releases to CPYF and its Associategp&@ugnthe Charged Property. In
the event of the occurrence of any event of defepétified in in Paragraph 8.1, CPYF shall be ledtito sell, or as the case may be, the
relevant Associated Company shall be entitled tectliCPYF to sell, at the absolute discretion efrslevant company as to manner and
time of sale and consideration and other termscanditions (but without being in any way resporesibt liable for any loss and damage
occasioned thereby and howsoever arising), anyh@fGharged Property and to deduct from the saleepds such amount as is
necessary to pay, discharge and satisfy the ligsiliindebtedness due and owing to CPYF and tlewamt Associated Company,
whether such obligations and liabilities are préserfuture, actual or contingent, primary or ctélal, secured or unsecured, or joint or
several.

CPYF shall be entitled, for itself or as agfemtany Associated Company, notwithstanding anjlesaent of account or other matter
whatsoever, at any time or from time to time anthaut notice to the Client, to combine and/or cdidste all or any of the accounts of
the Client (including the Futures Account) with GPand any Associated Company (of whatever natudlendrether held individually or
jointly with others) and offset or transfer any regn Securities or other property standing to tredlitrof any one or more of such
accounts in or towards satisfaction of any of tfient's indebtedness, obligations or liabilitiesG®YF and/or any Associated Company,
on any other accounts (including the Futures Actjpuvhether such indebtedness, obligations orlites be present or future, actual or
contingent, primary or collateral, several or joemd secured or unsecured. Where such set-offpidason, combination or transfer
requires the conversion of one currency into arpthech conversion shall be calculated at theafiexchange conclusively determined
by CPYF to be applicable.

In light that CPYF is an exchange participanFuatures Exchange and should therefore segrebat€lients’ Futures Exchange Trade
ledger accounts and Non- Futures Exchange Tradefettcounts and any other ledger accounts soetkapt by actual cash payments
or approved debt securities transfers, credit lcalson any given type of trade account may notseel to offset debit balances, or to
meet margin requirements or demands for variatipastment on any other type of trade account, tlenChereby irrevocably authorize
and approve CPYF to effect for any cash paymentebt securities transfers so that credit balanoesny given type of trade account
of the Client could be used to offset debit balance to meet margin requirements or demands féati@n adjustment on any other type
of trade account of the Client. In this regare @lient irrevocably agrees and acknowledges tiharevany such cash payments or debt
securities transfers require the conversion of@meency into another, the same is approved ofagmnéed to by the Client and that such
conversion shall be calculated at the rate of exgba&onclusively determined by CPYF to be applieabl
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7.1

7.2

8.1

For the purpose of this Section, a certificatied by CPYF or any Associated Company certifyimg amount of outstanding
indebtedness due to it at any time shall, savenmifest error, be final, conclusive and bindinghoa Client.

The provisions of this Paragraph 5 shall béauit prejudice to any rights to which CPYF may bétied to by law.

PAYMENT

The Client shall pay to CPYF forthwith upon dem by CPYF at any time the full amount of all Essdebit balances and deficiencies
resulting from any transaction between the Cliemt €PYF, or from the operation of the Futures ActoRayment shall be made in
such currencies as CPYF may designate from tinienta

Without prejudice to the Client's obligationsetffect payment on demand, each payment (whethevraly of direct payment, transfer,
debit or credit) to be made by the Client to CP¥Felation to this Section shall be made not Idten 3:00 p.m. (Hong Kong time) on
the date on which payment is required to be made.

The Client shall also pay default interest op amount overdue, at the rate from time to timespribed by CPYF and notified to the
Client, from the due date until the date of paynthetreof in full, together with all costs and expes (including all legal costs and
expenses on a full indemnity basis) incurred by ERYconnection with the recovery of such sumserexercise by CPYF of any of its
rights hereunder against the Client.

Each payment by the Client shall be made inrfummediately available funds, free and cleaanfl without deductions for any present
or future taxes, levies, imposts or other withhadgi of any nature whatsoever.

No payment to CPYF, whether under any judgroemtrder of court or otherwise, shall discharge@fient's liabilities or obligations to

CPYF until CPYF has received unconditional andvioable payment in full in the relevant currency. the extent that the amount of
any such payment shall, on actual conversion inéorelevant currency, fall short of such obligasia liabilities expressed in the
relevant currency, the Client shall indemnify CPy on demand for the amount of the shortfall.

COMMISSION AND EXPENSES

The Client shall pay to CPYF such remuneraiommissions, brokerages and any other fees andeshas may be specified by CPYF
from time to time and notified to the Client in pest of any services provided by CPYF under thigiSe or such other services as may
be agreed with the Client. These may be chang&€tF$F at any time by notice to the Client.

The Client shall in addition pay or reimburge¥Y& forthwith on demand all commissions, brokeragmses, fees, duties and taxes and
all other charges and expenses incurred by CP$hgrout of or in connection with any Futures/OpsicContract entered into by CPYF

on behalf of the Client or otherwise arising oubofn connection with the performance of any off€R obligations or duties under this

Section.

DEFAULT

CPYF shall be entitled to exercise its poweiden Paragraph 8.2 upon or at any time after tharoence of any of the following events:

(a) the Client fails to pay on demand or when a@uwe sum (in particular, any Futures Margin), olsféd perform any of his other
obligations under the Agreement or commits any ¢ired the Agreement;

(b) the Client fails to make payment in respecmf loan, guarantee, indemnity or other indebtsslioe obligation for borrowed
money on the due date for payment, or any such paerantee, indemnity or other indebtedness agatidn for borrowed
money becomes, or is declared, or becomes capbbény declared, due prematurely for any reason;

(c) any information supplied by the Client to CR¥#hether in the Account Opening Form or otherwizeany warranty,
representation or undertaking made by the Clieabimection with the Agreement or in any documedtitvdred to CPYF, is
incorrect or misleading in any material respect;

(d) any attachment, sequestration, executionyedistor similar process is levied against any sssktthe Client, or any
injunction, prohibition order or similar order ieclared on any of his assets;

(e) where the Client dies or is declared incomptete incapable;
(U] it shall become unlawful for the Client to mtdin the Futures Account or to perform any ofdb$gations under this Section,
or any authorisation, consent, approval or licemeeessary for the Client to continue the FuturesoAnt or to perform any

of his obligations under this Section shall be kebor otherwise cease to be effective;

(9) there occurs a material adverse change ihubkmess, assets or general condition of the Giaith, in the opinion of CPYF,
may adversely affect the due performance by then€bf his obligations under this Section;

(h) whenever CPYF determines that its exercisangfpowers conferred by Paragraph 8.2 is necefsaitg protection or for

compliance with any rules, regulations or requireta®f the Futures Exchange, the Clearing Houseprrelevant exchange,
clearing house or market;
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0] a petition is presented or a resolution paskrdthe winding-up, dissolution or bankruptcy dfet Client, or for the
appointment of a receiver, administrator, liquidato similar official, or for any other relief undeny bankruptcy or
insolvency law.

) any security created or any part thereof ilatren to the indebtedness, obligations or lialeditunder the Agreement being
avoided, discontinued, jeopardised or adversebctdtl, or there is any action commenced or angnataade by any person
in respect of any asset or property comprised ah S@curity, or such assets and properties dedégicdecline or depreciate
in the market value thereof ;

(k) the occurrence of any event which, in the sigmion of CPYF, might jeopardize any of its righinterests or benefits of
CPYF under the Agreement; or

0} whenever in CPYF's sole discretion CPYF shafisider it necessary for the protection of CPYBryr Associated Company,
because of Futures Margin requirements, proceauretherwise.

Upon or at any time after the occurrence of@ftye events specified in Paragraph 8.1, CPYR &réhwith be entitled, without notice
to the Client and notwithstanding any prior Futuvggin call has been made, to do any of the falhawthings in its absolute discretion:

(@) close out, perform or maintain any open F@@ptions Contract in the Futures Account andtHa purpose, make or take
delivery of the underlying commodity in respecianfy such Futures/Options Contract, sell Futuresé@ptContract, initiate
new long or short positions or do a combinatioany of the foregoing;

(b) cancel any outstanding instructions or reftseccept any instructions for the purchase anséte of Futures/Options
Contracts for and on behalf of the Client;

(c) borrow or purchase any commaodity required &kendelivery on behalf of the Client;

(d) exercise any options (put or call) arisingrfrany Options Contract held by CPYF for and on Beiiahe Client;

(e) dispose of Futures Margin; or

® satisfy any obligations or liability of theliént to CPYF (either directly or by way of guareator other security) by selling,

realising or otherwise dealing with, in such managrCPYF in its absolute discretion may determaliepr part of any
monies or property held by CPYF for any purposarig account of the Client maintained with CPYF, &m@pply the net
proceeds thereof in discharge of all or part of katyilities or obligations of the Client to CPYF.

Forthwith upon the occurrence of any event<ifipd in Paragraph 8.1, all amounts owing by tHer@ to CPYF hereunder shall
become immediately payable on demand, and inteiiishccrue at the rate provided in Paragraph &13he amount outstanding from
time to time.

Forthwith upon the occurrence of any eventsiipd in Paragraph 8.1, CPYF shall not be obligiederform any of its obligations to the
Client under this Section (whether for the paymehtnonies or otherwise) unless and until the Clieas fully discharged all his
obligations to CPYF under this Section.

CPYF shall have absolute discretion to chodsiehw(if not all) open Futures/Options Contractctose out or (in respect of Options
Contracts) to tender exercise instructions, and sedlyany security on a single or collective baSise Client hereby waives all claims
and demands (if any) against CPYF in respect ofl@sses howsoever caused (except solely due twithué default or gross negligence
of CPYF), as a result of the exercise by CPYF efgibwers conferred hereunder. The Client herebyaeledges and agrees that:

(@) nothing in Paragraph 8.2 shall impose anygalibns on CPYF to close out any open Futures/@pt@ontract or in respect
of Options Contract exercise any options on betfatie Client; and

(b) in view of the frequent and rapid changespotsand future prices, CPYF is not under any ohiliga to assess price
movement or market trend in exercising its powerden Paragraph 8.2 (in particular, in determinihg timing for the
exercise of such powers), nor to limit or mitigatey losses which the Client may incur or suffema®gsult of the market
position moving against the Client, and the madcetdition may render it impossible or impracticatnleslose out any of his
open position within any given time.

CPYF may at its absolute discretion apply thepnoceeds (after deduction of all fees, costseapeénses incurred in connection with the
exercise of the powers conferred on CPYF by thradtaph 8) actually received by CPYF pursuant éoetkercise of powers under this
Paragraph 8 in reduction of the Client's then antiing obligations to CPYF in such order or marasee€PYF sees fit. In the event that
there are proceeds remaining after discharge di@lClient’s liabilities to CPYF, such remainingpeeds should be paid to the Client.

In the event that any of the events set oBtaragraph 8.1 shall occur then the Agreement magrbenated by CPYF forthwith without
notice to the Client. Any such termination shallviéhout prejudice to the accrued rights and obiayes of the parties contained in any
provisions of the Agreement which shall remaintit force and effect and shall be enforceable nibistanding such termination.

The Client shall be liable for any debit oridehcies that may exist in the Futures AccouneraPYF has exercised all or any

combination of its rights in Paragraph 8.2, anddfoy losses, costs or expenses (including legas)and liabilities suffered or incurred
by CPYF howsoever arising from or in connectiorhveitich exercise on a full indemnity basis.

LIABILITY AND INDEMNITY
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Neither CPYF nor any of its directors, officeesnployees or agents shall be under any liabditybligation whatsoever (whether in
contract, tort or otherwise) for any losses, exper damages directly or indirectly suffered auimed by the Client or in the case of
Omnibus Accounts, the persons from whom the Cliecgives instructions as a result of:

(a) CPYF's inability to obtain the Client's ingttions despite reasonable endeavours having beee; ma

(b) any delay or failure by CPYF to perform anyitsfobligations and duties hereunder by reascngfcause beyond CPYF's
reasonable control or anticipation, including amyernmental or regulatory restrictions, closureusy exchange or market,
breakdown or failure of transmission or communaratr computer facilities, strikes or similar inthied action, or the delay
or failure of any relevant exchange, clearing hausmarket or any other person to perform theipeetive obligations and
duties; or

(c) any relevant exchange, clearing house or rhagkasing for any reason to recognise the existemcealidity of any
Futures/Options Contract entered into by CPYF fod @an behalf of the Client, or failing to performn cose out any
Futures/Options Contract, provided that such ciessar failure shall not affect any of the Clientsligations hereunder in
respect of any Futures/Options Contract or othégations or liabilities of the Client arising tregrom.

The Client shall fully indemnify on demand CRYRy other person appointed by it as agent or meenand their respective directors,
officers and employees against all liabilities,imls, demands, costs, expenses and damages of mehywkich may be suffered or
incurred by any of them and all claims, actiongrarceedings which may be brought by or against thg@ny person including, without
limitation, the persons from whom the Client reesivnstructions in the case of Omnibus Accountgctly or indirectly arising out of or
in connection with any Futures/Options Contracersd into by CPYF for and on behalf of the Clienbtherwise howsoever arising out
of or in connection with the performance of thixt®® by CPYF and/or the exercise of the powers @gists of CPYF under this
Section or arising out of any non-performance ky@ient of any of his obligations under this Sewtiunless such liabilities, claims or
damages is caused solely by the wilful defaultrosg negligence of CPYF, any other person appolmydtias agent or nominee or their
respective directors, officers or employees.

The Client shall fully reimburse CPYF on dematictharges, costs and expenses incurred by CPY its agents or nominees arising
out of or in connection with enforcing or obtainipgyment from or securing the performance, obseevan satisfaction, as the case may
be, by CPYF of any liabilities or obligations ofetiClient, or the exercise of any powers conferredC®YF by this Section, or the
perfection, protection, enforcement or preservatibany of the powers or rights created in favdu€BYF in this Section.

The Client shall be liable for all losses wieetar not the Futures Account is liquidated andaioy debts and deficiencies in any Futures
Account including all debts and deficiencies resgltfrom a liquidation of the Futures Account. T@kent shall pay CPYF forthwith
upon demand by CPYF at any time the amount ofbaBds, debit balances and deficiencies resultorg &ny transaction between the
Client and CPYF, or from the operation of the FesuAccount.

OMNIBUS ACCOUNTS

In the Client's dealings with the person(ejrfrwhom the Client receives instructions with resge the Omnibus Account, the Client
shall comply with and enforce the Futures Margi @ariation adjustment requirements and procedasestipulated in the Futures
Rules and the rules of the Clearing House as thtlugliClient were a member of the Futures Exchandeaa though the person(s) for
whose account or benefit such instructions arengivere "Clients" (as defined in the Futures Rules).

The Client shall cause Exchange Contracte tenltered into in fulfilment of such instructioss, that there shall, in no circumstances, be
any dealing with the instructions in a manner wtdohstitutes unlawful dealing in differences in kerquotations of commodities or in
a manner which constitutes or involves betting, evigy, gaming or gambling with respect to such gem

The Client shall impose the requirements oaraphs 10.1 and 10.2 above and of this Paradr@hupon, and ensure that they are
complied with by, the person(s) from whom the Qlieteives instructions and ensure that such rexpgints are complied with by all
persons through whom instructions pass with redpetie Omnibus Account as if each in turn was'@leent” (as defined in the Futures
Rules) for whom the Omnibus Account was carried.

Where the Client maintains an Omnibus Acceuat instructs CPYF to execute Futures / Optiongr@ohtransactions in markets other
than those operated by the Futures Exchange, Rateyi0.1, 10.2 and 10.3 of this Section (and ¢kevant definitions) shall apply
mutatis mutandis to such Futures / Options Contraosactions.

The Client shall keep CPYF informed regarditsgfinancial standing and shall immediately repmrtCPYF any information that
indicates that it is insolvent, or threatened wiiteolvency or guilty of any irregularities or prmets affecting the good name of the
Futures Exchange.

The Client will disclose to CPYF before deglamd/or trading in any futures business detailges§ons who are ultimately beneficially
interested in the Omnibus Account and those perspesitities who are ultimately responsible fogorating the instruction in relation
to a transaction or such other information as teguRators may require from time to time. The Gli@cknowledges that in the event that
it fails to comply with this disclosure requiremetite Regulators may require CPYF to close outarsll of the open contracts held by
CPYF on behalf of the Client or request the Claatitouse to effect such closing out on behalf of EPdf the Regulators may impose
such Futures Margin surcharge on any or all opitegtions held by CPYF on behalf of the Clienttes Regulators think fit.

The Client hereby agrees to submit to thersigien of CPYF to the same degree of supervis®if EPYF were the Futures Exchange
and the Client were an exchange participant of Héogg Futures Exchange Limited and to supply dtbimation and do all acts to
enable and facilitate CPYF to comply with all tlegwirements of the relevant Regulators and Cleddimgses for the operation of the
Omnibus Account by CPYF.

For the avoidance of doubt, the Client shalimain separate Futures Margin requirements foh @& its customers, and in no case may
it offset or net any of its customers' positionaiagt those of another customer for Futures Magpgiposes.
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The Client hereby agrees to immediately nd@iBYF in writing when the Futures Account ceasebdcan Omnibus Account; such
cessation shall not affect any liability whatsoeskthe Client to CPYF under the Agreement priothte receipt by CPYF of the written
notice of such cessation.

OTHER PRESCRIBED PROVISIONS

Every Exchange Contract shall be subjectéatitarge of an Investor Compensation Fund levyaaledy pursuant to the Securities and
Futures Ordinance, the cost of both of which dhalborne by the Client.

CPYF may, subject to the provisions of the Securiéis and Futures Ordinance and any applicable law, k& the opposite position
to the Client's order in relation to any exchangeraded futures and options contracts, whether on CP¥'s own account or for the
account of its Associated Company or other clientgrovided that such trade is executed competitivelpn or through the facilities
of Futures Exchange in accordance with its rules othe facilities of any other commodity, futures oroptions exchange in
accordance with the rules and regulations of suchtleer exchange.

The Client acknowledges that the Clearing ldauay do all things necessary to transfer any @ositions held by CPYF on behalf of
the Client and any money and security standindnéocredit of the Futures Account with CPYF to aeotbxchange participant of the
Futures Exchange in the event the rights of CPYanaaxchange participant of the Futures Exchangswspended or revoked.

All money and other property received by CRMf the Client or from any other person (includthg Clearing House) for the account
of the Client shall be held by CPYF as trustee segtegated from CPYF's own assets. These asdetddsoy CPYF shall not form part
of the assets of CPYF for insolvency or windingpupposes but shall be returned to the Client prhmgion the appointment of a
provisional liquidator, liquidator or similar ofic over all or any part of the CPYF's businessseets.

Any monies, approved debt securities or agi®ecurities received by CPYF from the Clientrontf any other person (including the
Clearing House) are held in the manner specifiedeuparagraphs 7 to 12 of Schedule 4 to the SFG: @od the Client hereby
authorises CPYF to apply any such monies, approedd securities or approved securities which then€may pay to CPYF in the
manner specified in Paragraphs 14 to 15 of Schetlofethe SFC Code and, in particular, that CPYHy \aggply such monies, approved
debt securities or approved securities in or towarteeting CPYF's obligations to any party insofarsach obligations arise in
connection with or incidental to the business dflishg in Futures/Options Contracts transacted erGlient's behalf.

The Client hereby acknowledges that in respéany account of CPYF maintained with the Clegrilouse, whether or not such
account is maintained wholly or partly in respefdhe business of dealing in Futures/Options Catgrransacted on behalf of the Client,
and whether or not monies, approved debt secundtiepproved securities paid or deposited by then€has been paid to or deposited
with the Clearing House, as between CPYF and trearllg House, CPYF deals as principal and accdsding such account is
impressed with any trust or other equitable inteire$avour of the Client and monies, approved d&uturities and approved securities
paid to or deposited with the Clearing House aeecthy freed from the trust referred to in Paragrip# above.

The Client acknowledges that CPYF is bounthkyFutures Rules which permits the Futures Exahaém¢pke steps to limit the positions
or require the closing out of contracts on beh&Ewzxh clients who, in the opinion of the Futurestiange, are accumulating positions
which are or may be detrimental to any of the mark®em time to time established and operated byRittures Exchange pursuant to the
Futures Rules or which are or may be capable ofraeély affecting the fair and orderly operatioranj such market.

For the avoidance of doubt, the Client hernfirms and agrees that CPYF is permitted to metaney representing interest on money
received from or for the account of the Client éfation to the business of dealing in the Futurpf@®s Contract and money paid or
reimbursed to CPYF by the Clearing House in respktiie business of dealing in the Contracts &etesl by CPYF on the instructions
of the Client.

CPYF is required in certain circumstances iszldse the name and beneficial identity of thee@liand such other information
concerning the Client as required by the Regulatditse Client agrees to provide such informationogoning the Client as CPYF may
require in order for CPYF to comply with this resament, and that in the event that CPYF fails togly with the disclosure

requirement under Rule 606(a) or Rule 613(a) ofRbtures Rules, the Futures Exchange may requéreltsing out of positions on
behalf of the Client or the imposition of a margircharge on positions of the Client.

CPYF shall provide to the Client Contract Hpeations upon request, a full explanation of tfes Margin procedures and the
circumstances under which the Client's positiong beaclosed out without the Client's consent.
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The CPYe Services is subject to and upon the tarmdsconditions of this Section.
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4.1

DEFINITIONS

Words and expressions defined in the SectiaddtGeneral Terms and Conditions of these Teralk sikcept as otherwise re-defined
herein or unless there is something in the sulpjecbntext inconsistent therewith, have the samenings when used in this Section.

In this Section, unless the context requirbsrstise, the following words and expressions dfeale the following meanings:
“Access Codémeans together the PIN and the Account No.;

“Account No!” means the account number of the relevant Accejnt(sed in conjunction with the PIN to gain accesshe CPYe
Services;

“CPY” means the Broker and/or CPYF, as the case may be;

“CPYe Services means the mobile phone/Touch Tone/Internet/o#iectronic trading service and facility provided ®Y under this
Section so as to enable the Client to trade Sésidind/or Futures/Options Contract(s) through @RY give electronic instructions to
purchase, sell and otherwise deal with Securitielbcat Futures/Options Contract(s) through the CBerlevant Account(s);

"ECSP' means the electronic communication services penvof the CPYe Services as engaged by CPY from tintime;

“Instruction” means any instruction given through the CPYe Bes/for the buying or selling of or otherwise deglin any Securities
and/or Futures/Options Contract(s) and any indtmdb check the portfolio and fund position in tieéevant Account(s); and

“PIN” means the Client's personal identification numbéiich may be changed by the Client at any tinseduvhen instructing CPY in
the CPYe Services.

TRADING SERVICES

The Client understands that the CPYe Servicadacility operated through mobile phone, Touohd&phone and Internet which enables
the Client to send Instructions and send or receiber information relating to any Instructions nespect of any of the Client's
Account(s), provided that the Client shall provide Access Code on each occasion the Client rejageess to the CPYe Services.

The Client shall be the only authorised usethef CPYe Services. The Client shall be respondiniehe confidentiality, use and
application of the Access Code. The Client ackndgés and agrees that the Client shall be soleporesble for all Instructions entered
through the CPYe Services using the PIN as recdiye@PY and neither CPY nor CPY's directors, oficemployees or agents shall
have any liability to the Client, or to any othezrgon whose claim may arise through the Clientafty claims with respect to the
handling or loss of any Instruction.

The Client acknowledges that the CPYe Sendcproprietary to CPY. The Client warrants and utades that the Client shall not,
and/or shall not attempt to, tamper with, modifgcdmpile, reverse engineer or otherwise alter ynveay, and shall not, and/or shall not
attempt to gain unauthorised access to, any patteofCPYe Services. The Client undertakes toyw@RY immediately if the Client
becomes aware that any of the actions describeceahahis Paragraph is being perpetrated by angragierson.

In any event, CPY shall not be liable for tHeed's failure in observing the aforesaid obligat and the Client shall fully indemnify
CPY in respect of any direct or indirect loss ostanf whatsoever nature that CPY may suffer oriiresua result thereof.

The Client acknowledges that CPY offers theei@litwo ways of accessing the CPYe Services, nathebugh the internet and by
telephone. The Client agrees that should the Cégperience any problems in reaching CPY throutireeimethod the Client will use
the alternative method to communicate with CPY iafatm CPY of the difficulty the Client is experieing.

The Client acknowledges that the real-time ejsetrvice and the message alert service (that receive message alert when the prices
of such Securities and/or Futures/Options Consaet specified by the Client reach a preset tamget) that may be available through
the CPYe Services is provided by a third party amgpd by CPY from time to time. The Client agreleattCPY shall not be responsible
for any losses the Client or any other person méfgisfor the failure of sending out the messagetalnd/or as a result of relying on any
real time quote on prices of Securities and/or fasf©Options Contract(s) which may be availableh® €lient through the CPYe
Services.

IMPORTANT NOTICE

CPY reserves the right to impose subscription/ébesges for using the CPYe Services. The Cliedetstands and agrees that for every
electronic message sent through a mobile phonePEEZ%iny other mobile phone network provider ascéme may be, will charge a
service fee to the sender.

INSTRUCTIONS
The Client shall submit Instructions to CPYotlgh the CPYe Services provided by CPY and CPY shdhr as it considers reasonably
practicable sell and/or purchase Securities arfelitures/Options Contract(s) in accordance withéHostructions as received, provided

always that CPY shall have an absolute discretiaactept or reject any Instructions. These Insbms shall be carried out by CPY on
the terms and conditions governing the relevanbfot(s).
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The Client understands that each participatianange or association asserts a proprietaryesttar all of the market data it furnishes to
the parties who disseminate such data. The Clilsat @nderstands that no party guarantees the tigssj sequence, accuracy or
completeness of market data or any other marketrirdtion. Neither CPY nor any disseminating pahglisbe liable in any way for any
loss or damage arising from or caused by any irracyu error, delay or failure in transmission, enission from any such data,
information or message for any reasons whatsoever.

Unless otherwise agreed between CPY and tleatCICPY will not execute any trading orders of @leent until there are sufficient
cleared funds, Securities or other assets accepial@PY in the relevant Account(s) to settle tiierf's transactions.

Instructions sent by the Client will be treaéeda valid and final electronic record by CPY wiaiY has sent an acknowledgement of
receipt of the Instruction to the Clien®¢knowledgement).

The Client acknowledges and agrees that, as@iton of using the CPYe Services to give Indfors, the Client shall immediately
notify CPY if:

(&) an Instruction has been placed through the CERfeices but the Client has not received an inti number or has not received
an accurate Acknowledgement or any acknowledgeofets execution (whether by hard copy, electramizerbal means);

(b) the Client has received acknowledgement (wéretly hard copy, electronic or verbal means) ghagaction which the Client did
not instruct;

(c) the Client becomes aware of any of the actedta Paragraph 2.3 being done or attempted byarson;

(d) the Client becomes aware of any unauthorisecfithe Client's Access Code; or

(e) the Client has difficulties with regard to thee of the CPYe Services.

The Client agrees to review every order beémtering it as it may not be possible to cancelriBguctions once given.

The Client acknowledges and agrees that theeC®efvices is, due to unpredictable transmissiomgestion and other reasons, an
inherently unreliable medium of communication ahattsuch unreliability is beyond CPY’s control. T@kent acknowledges that, as a
result of such unreliability, there may be delagshnical errors and failure and/or incompleteriasthe transmission and receipt of
Instructions and other information and that thisymesult in delays and/or incompleteness in theceatien of Instructions and/or the

execution of Instructions at prices different frttmse prevailing at the time the Instructions wgiven. The Client further acknowledges
and agrees that there are risks of misunderstanalingrrors or incompleteness in any communicatiod #at such risks shall be

absolutely borne by the Client. The Client acknalgkes and agrees that it will not usually be poedibicancel an Instruction after it has
been given.

OTHERS

The Client agrees that CPY and its directdfiers, employees and agents shall not be liadnlefiy delay or failure to perform any of
CPY's obligations hereunder or for any losses chueectly or indirectly by any condition or circstances over which CPY, its

directors, officers, employees or agents do nothahsolute control, including but not limited tovgmment restrictions, exchange or
market rulings, suspension of trading, failure &#ctonic or mechanical equipment or communicatiioes, telephone or other

interconnect problems, power supply problems, uraiged access, theft, war (whether declared oy, severe weather, earthquakes
and strikes.

The Client acknowledges and agrees that iftbde of communication used by the Client in thersewf the CPYe Services becomes
temporarily unavailable, the Client can operaterdievant Account through other mode of communaratr facility subject to the right
of CPY to obtain sufficient information for the pase of verifying the Client's identity as it mayni fit.

DECLARATION

The Client agrees that CPY may accept from EGS&ny other third party engaged in any transactio providing any services in
respect of the CPYe Services any rebate or allovafi@ny fee, brokerage or commission or the lij@gable in respect thereof and
CPY shall be entitled to retain any profit or othenefit arising by way of fees, brokerage, cominiss rebate, perquisites, or otherwise
obtained or received by them in connection witlarging whether directly or indirectly from the C@®%ervices.

The Client agrees to the disclosing, transfgrior otherwise making available to ECSP or anyemthird party engaged in any
transaction or providing any service in respecthef CPYe Services of all personal data of the liath information relating to the
Client and the Client's Account(s) maintained WitRY, and all information relating to the Clientartsactions and dealings with any
third parties and their subsidiaries, group membadsagents thereof whether in or outside Hong Keteging to or for the purposes of
providing the CPYe Services and all related sesvice

The Client agrees that CPY shall not have ebjlity or responsibility of whatsoever naturergspect of the CPYe Services under any
circumstances, including but without limitation:

(a) any failure or delay in transmission of infotioa to and/or from the Client's telecommunicatéuipment;

(b) any failure or delay in the processing of tHeeft's requests or instructions and/or the rehgrif the responses to the
Client's requests or instructions executed usisdXRYe Services;

(c) any error or inaccuracy in such requests, resgg) or generally such information or the transimisthereof;
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(d) any consequences arising from any cause bepeneasonable control of CPY; or
(e) any consequences arising from using or atterypti use the CPYe Services,
unless the aforesaid is directly caused by thesgregligence or wilful default of CPY, as the cas®y be.

6.4 The Client hereby declares and confirms thaiQhent understands and agrees that, in additidhet terms and conditions applicable to
and governing the use of the CPYe Services, ihésGlient's primary responsibility to immediatelgnéact CPY through the Client's
respective account executives, or the hotline eftfinancial services department by telephonegiother means in the event that:

(a) the Client does not receive any response ofsgkaer nature to any request or Instruction thetQlient may have executed
or attempted to execute on any one or more of tleai® Accounts maintained with CPY using the CF¢evices within the
designated time (as shall be specified by CPY ftiome to time) of the execution of such requestmstructions to confirm
the status of the related transactions and unkesswise notified to the Client, the aforementiomiedignated time shall be
the office hours of CPY; or

(b) the Client has received a confirmation (no erdly means of hard copies, electronic means draleonfirmation) relating
to any Instructions or request not given by theedli or such confirmation being inconsistent wihk tnstructions and/or
request given by the Client; or

(c) the Client becomes aware that his PIN has beed by any person other than the Client; or

(d) the Client needs to check order status wheiCtiat's Instruction for dealing in Securities &mdFutures/Options Contract(s)
is placed through Touch Tone system because Tboicl system cannot actively provide order statukedClient.

In any event, CPY shall not be liable for the (fierfeilure in observing the above obligations #mal Client shall fully indemnify CPY
in respect of any direct or indirect loss or cdsvbatsoever nature that CPY may suffer or incua assult thereof. For the avoidance of
doubt, it is the responsibility of the Client tdéeits own initiative to contact CPY to check thatss of any Instructions given through
the CPYe Services.

6.5 The Client further undertakes to indemnify CBN a full indemnity basis, on demand, for any losdamage CPY may suffer as a result
of the use of the CPYe Services, except to thenesh@t such loss or damage is outside the Clieatisrol.

6.6 The Client understands and acknowledges tleaCfY's records on Instructions actually receivedl responses actually sent shall be
binding, final and conclusive unless and until ¢betrary is judicially established.
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This Section sets out the agreement, undertakiagas and conditions of the guarantee given byaharantor (as defined, described and referred to
in the Account Opening Form).

1. DEFINITIONS
1.1 Words and expressions defined in the SectiaddteGeneral Terms and Conditions of these Teralk sikcept as otherwise re-defined
herein or unless there is something in the sulpjecbntext inconsistent therewith, have the samenings when used in this Section.

1.2 In this Guarantee, unless the context reqoitesrwise, the following words and expressionslsteale the following meanings:

“Associated Company shall include any company or companies in whiddYCand/or CPYF beneficially owns 20% or more of th
equity share capital or in respect of which CPYd/an CPYF is/are entitled to appoint one or moreators or, any company which is a
subsidiary of the holding company of CPYI and/ofYEP

“Collateral Instruments” means notes, bills of exchange, certificates efasit and other negotiable and non-negotiableummsnts,
guarantees, indemnities and other assurances afiaanrecial loss and any other documents or insémnts which contain or evidence an
obligation (with or without security) to pay, disolge or be responsible directly or indirectly fany indebtedness or liabilities of the
Client or any other person liable and includes @gument granting or evidencing a security inteoésiny kind;

“Encumbrance’ means any mortgage, charge (whether fixed ottifigy pledge, lien, hypothecation, assignmensttarrangement or
security interest or other encumbrance of any ISeduring any obligation of any person or any typereferential arrangement
(including without limitation title transfer and/eetention arrangements with similar effect);

“Guarante€’ means the guarantee given by the Guarantor otethes and conditions of this Section;

“Guaranteed Liabilities” means all monies, obligations and liabilities epanted to be paid or performed by the Client attane
under the Agreement, including the monies, oblgegiand liabilities specified in Paragraphs 2.1 228df this Section;

“Incapacity” in relation to a person, means the death, bartgpnsoundness of mind, insolvency, liquidatidissolution, winding up,
administration, receivership, amalgamation, regoitibn or other incapacity of that person whatsogand, in the case of a partnership,
includes the termination or change in the compmsitif the partnership);

“Indebtednes$ means any obligation for the payment or repaynoémhoney, whether as principal or as surety andtiadr present or
future, actual or contingent; and

“Taxes' includes all present and future income and otares, levies, imposts, deductions, charges, fegsvithholdings together with
interest thereon and penalties with respect thgifezay.

2. UNLIMITED GUARANTEE AND INDEMNITY

21 In consideration of the relevant member of @Y Group making/or continuing loans or advancesotootherwise giving credit or
granting financing facilities or accommodation oamging time to the Client for so long as it maynkhfit, the Guarantor hereby
unconditionally and irrevocably guarantees, by wéygontinuing obligation as primary obligor and moérely as surety, to pay to the
relevant member of the CPY Group on demand all iyomed discharge all obligations and liabilitiesvnar hereafter due, owing or
incurred by the Client to the relevant member & @PY Group when the same become due for paymedischarge whether by
acceleration or otherwise, and whether such momdfations or liabilities are express or implipdesent, future or contingent, joint or
several incurred as principal or surety, originallying to the relevant member of the CPY Groupuwcpased or otherwise acquired by
it, denominated in Hong Kong dollars or in any otberrency, or incurred on any margin account oany other manner whatsoever.
Such liabilities shall, without limitation, includal liabilities arising from the issue, acceptaneedorsement, confirmation or discount of
any negotiable or non-negotiable instruments, desudary or other credits, bonds, guarantees, ind@msror other instruments of any
kinds, and interest (after as well as before judgj)n® date of payment at such rates and upon trolis as may from time to time be
agreed, commission, fees and other charges ateballand other costs, charges and expenses dhaaduunqualified indemnity basis
which may be incurred by the relevant member of@R& Group in relation to any such moneys, oblaatior liabilities or generally in
respect of the Client or the Guarantor. All payrsamtder this Guarantee shall be made in immediatadifable funds, without set-off or
counterclaim and free and clear of any deductionititholding whatsoever.

2.2 The Guarantor agrees to pay interest on eadur@ndemanded of it under this Guarantee from #ite df such demand until payment
(after as well as before judgment) at the rate pk6 cent per annum above the prime rate for the teing of The Hongkong and
Shanghai Banking Corporation Limited in relationthe currency in which the Guaranteed Liabilities denominated calculated on a
day to day basis. Such interest shall be compoundedhly in the event of it not being paid when @ewfed but without prejudice to the
relevant member of the CPY Group's right to reqpagment of such interest.

23 As a separate and independent stipulationGtherantor agrees that if any purported obligatipfiability of the Client which would
have been the subject of this Guarantee had it bel@hand enforceable is not or ceases to be waliehforceable against the Client on
any ground whatsoever whether or not known to gievant member of the CPY Group (including withbotitation, any irregular
exercise or absence of any corporate power ordéeuthority of, or breach of duty by; any persampgwrting to act an behalf of the
Client or any legal or other limitation of the Glii¢the Guarantor shall nevertheless be liablééa¢levant member of the CPY Group in
respect of that purported obligation or liabilityiithe same were fully valid and enforceable gradGuarantor were the principal debtor
in respect thereof. The Guarantor hereby agreksép the relevant member of the CPY Group fullyeindified on demand against all
damages, losses, costs and expenses arising frprfaiure of the Client to perform or discharge asych purported obligation or

liability.
2.4 The liability of the Guarantor shall not beeafed nor shall this Guarantee be discharged aceetby reason of:
(a) the Incapacity or any change in the name, styt®nstitution of the Client or any other per$iable;
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(b) the relevant member of the CPY Group grantimg #me, indulgence or concession to, or compounaiith, discharging,
releasing or varying the liability of, the Client any other person liable or renewing, determiniragying or increasing any
accommodation, facility or transaction or otherwialing with the same in any manner whatsoevecooicurring in,
accepting or varying any compromise, arrangemesetifement or omitting to claim or enforce paynieain the Client or
any other person liable;

(c) any variation to the terms of the Agreement;

(d) any release, discharge, compromise or othangement given to or made with the Client;

(e) any act or omission which would not have disgbd or affected the liability of the Guarantor fiabeen a principal debtor
instead of a guarantor or by anything done or @aiitthich but for this provision might operate tmegrate the Guarantor;
or

® the relevant member of the CPY Group obtairarjgdgment against the Client or any other persoithie payment of all or

any of the Guaranteed Liabilities.
This Guarantee shall:

(a) secure the ultimate balance from time to timveng to the relevant member of the CPY Group byGhient and shall, subject
to Paragraph 9, be a continuing security, notwaihding any settlement of account or other matteatsdever (including,
without limitation, any restriction of any exchangpon which the Client's orders are executed orcamgrary provision in
any agreement now or hereafter existing betweelieat and the relevant member of the CPY Group);

(b) be separate from, independent of and in additioany present or future Collateral Instrumeightror remedy held by or
available to the relevant member of the CPY Group;

(c) not be in any way prejudiced or affected byekistence of any such Collateral Instrument, sgittremedies or by the same
becoming wholly or in part void, voidable or unemfeable on any ground whatsoever or by the relavember of the CPY
Group dealing with, exchanging, varying or faility perfect or enforce any of the same or givingetifar payment or
indulgence or compounding with any other persduidizand

(d) not oblige the relevant member of the CPY @rtuenforce any such Collateral Instrument oat@tany other steps or
proceedings before enforcing this Guarantee.

Any release, discharge or settlement betweerGtliarantor and the relevant member of the CPY |Gshall be conditional upon no
security, disposition or payment to the relevanirmer of the CPY Group by the Client or any othaspe liable being void, set aside or
ordered to be refunded pursuant to any enactmdatorelating to bankruptcy, liquidation, admington or insolvency or for any other
reason whatsoever.

Where any discharge (whether in respect ofaangunts hereby guaranteed, this Guarantee, orenwyity therefor or otherwise) is
made in whole or in part or any arrangement is neadthe faith of any payment, security or othepdsstion which is voided or must be
repaid on bankruptcy, liquidation, administrationotherwise without limitation, the liability of éhGuarantor under this Guarantee shall
continue as if there had been no such dischargerangement, and the relevant member of the CPYifSsball be entitled to concede
or compromise any claim that any such payment,rggar other disposition is liable to be voidedtorbe repaid.

Without prejudice to Paragraph 2.4 of this Bectthis Guarantee shall be binding upon and eefisle against the executors, personal
representatives, administrators, successors angnassf the Guarantor and the Incapacity, deathkihgptcy, insanity, liquidation,
administration, change in the constitution, retieainor death of any partner or the introductiommyj partner or the introduction of any
further partner or other incapacity of the Guaraifés the case may be) shall not terminate lighfléreunder. The estate, successors or
assigns of the Guarantor shall also continue tdidide with respect to any losses which may be rirgzliin liquidating any assets
standing to the credit of any accounts with thevaht member of the CPY Group during a reasonafle subsequent to the actual
receipt of such notice.

The CPY Group shall not be obliged to make@ain or demand on the Client or to resort to aejia@eral Instrument or other means
of payment now or hereafter held by or availablét teefore enforcing this Guarantee and no actaken or omitted by the relevant
member of the CPY Group in connection with any s@dilateral Instrument or other means of paymemlstischarge, reduce,

prejudice or affect the liability of the Guarantorder this Guarantee nor shall the relevant memwibixe CPY Group be obliged to apply
any money or other property received or recovemezbnsequence of any enforcement or realisati@ampfsuch Collateral Instrument or
other means of payment in reduction of the Guaeahtéabilities.

Until all the Guaranteed Liabilities have bgeid, discharged or satisfied in full (and notsttinding payment of a dividend in any
liquidation or bankruptcy or under any compromisewangement) the Guarantor agrees that, with@uptior written consent of the
relevant member of the CPY Group, it will not:

(a) exercise its rights of subrogation, reimbursenaed indemnity against the Client or any othespe liable;

(b) demand or accept repayment in whole or in gainy indebtedness now or hereafter due to theata from the Client or
from any other person liable or demand or accepiGollateral Instrument in respect of the sameigpase of the same;

(c) take any step to enforce any right or claimimsgathe Client or any other person liable in respaf any Guaranteed
Liabilities; or
(d) claim any set-off or counterclaim against the@ or any other person liable or claim or pramecompetition with the

relevant member of the CPY Group in the bankrumicyiquidation of the Client or any other persoable or have the

30

Version (August/16/TC/E)



SECTION VII - GUARANTEE

211

2.12

2.13

2.14

2.15

2.16

benefit of, or share in, any payment from or conitpms with, the Client or any other person liableamy other Collateral
Instrument now or hereafter held by the relevanmiver of the CPY Group for any Guaranteed Liabdite for the
obligations or liabilities of any other person labut so that, if so directed by the relevant mends the CPY Group, it will
prove for the whole or any part of its claim in tiguidation or bankruptcy of the Client or any ettperson liable on terms
that the benefit of such proof and of all moneyereed by it in respect thereof shall be held osttfar the relevant member
of the CPY Group and applied in or towards discharfjthe Guaranteed Liabilities in such mannehag¢levant member of
the CPY Group shall deem appropriate, but it iedrthat nothing in this sub paragraph shall benddeto constitute a
charge on the assets of the Guarantor.

If this Guarantee ceases to be continuin@ifigr reason whatsoever the relevant member of thé @Bup may nevertheless continue
any account of the Client or open one or more negoants and the liability of the Guarantor undés Buarantee shall not in any
manner be reduced or affected by any subsequasetrions or receipts or payments into or out gfarch account.

Any statement of account of the Client, sigagaorrect by an officer of the relevant membehefCPY Group, showing the amount of
the Guaranteed Liabilities shall, in the absencmafifest error, be binding and conclusive on agairest the Guarantor.

The Guarantor warrants that it has not takereceived, and undertakes that until all the Guiaed Liabilities have been paid or
discharged in full, it will not take or receive etihhenefit of any security from the Client or aniestperson in respect of its obligations
under this Guarantee. If, contrary to this Pardgrap Paragraph 2.10, the Guarantor takes or rezéhe benefit of any security or
receives or recovers any money or other propeuth security, money or other property shall be loeldrust for the relevant member of
the CPY Group and shall be delivered to the relersmber of the CPY Group on demand.

Any money received in connection with this (améee (whether before or after any Incapacityhef €lient or the Guarantor) may be
placed to the credit of a suspense account witleva to preserving the rights of the relevant mendfehe CPY Group to prove for the
whole of its claims against the Client or any otherson liable or may be applied in or towardss§attion of such of the Guaranteed
Liabilities as the relevant member of the CPY Graougy from time to time conclusively determine is @bsolute discretion. Amounts
standing to the credit of a suspense account héeewnll bear interest at the prevailing rate(s) deposit accounts (as quoted by The
Hongkong and Shanghai Banking Corporation Limited).

The relevant member of the CPY Group shabitéled to retain this Guarantee after as webefdre the payment or discharge of all
the Guaranteed Liabilities for such period as #ievant member of the CPY Group may determine.

The Guarantor agrees to reimburse the relemantber of the CPY Group on demand for all legdl ether costs, charges and expenses

on a full and unqualified indemnity basis which nieyincurred by the relevant member of the CPY @iiouelation to the enforcement
of this Guarantee against the Guarantor.

REPRESENTATIONS AND WARRANTIES

For so long as any Guaranteed Liabilities remaitstanding, the Guarantor hereby warrants, represerd undertakes to the relevant
member of the CPY Group that:

(a) the terms and conditions of this Guarantee titates a valid and legally binding agreement on @earantor and this
Guarantee is enforceable in accordance with ilsger

(b) this Guarantee, its execution, delivery angh@sformance and the obligations contained hereinai and will not:

0] contravene any law, statute, ordinance, ruleregulation or any judgment, decree or permit tactvhithe
Guarantor is subject; and/or

(ii) conflict with or result in any breach of therins of or constitute any default under any agret¢roe other
instrument to which the Guarantor is a party aubject or by which any of the Guarantor's asset®und and
will not result in the creation or imposition of yaencumbrance or security interest of any kind op ef its
assets pursuant to the provisions of any such getgagreement or instrument;

(c) the Guarantor is not in default of any agreenmrinstrument binding on the Guarantor or affegtthe guarantee hereby
given or involved in any material litigation, amaition, administrative or other proceedings, whetharent, pending or
threatened save for those disclosed to the relemantber of the CPY Group in writing as at the dheteeof;

(d) all action, conditions and things required by applicable law to be taken, fulfilled or doneduding the obtaining of any
necessary authority or consents) in order:

(0] to enable the Guarantor lawfully to enter inéxercise its rights and perform and comply withabligations
hereunder;

(ii) to ensure that those obligations are legaihding and enforceable as against the Guarantdr; an

(iii) to make this Guarantee admissible in evideimctae courts of Hong Kong,

have been properly taken, fulfilled and done;

(e) neither the Guarantor nor any of its assetntiled to any immunity or privilege from any suiéxecution, attachment or
other legal process or from any set-off and ther@ntar's entry into this Guarantee constitutesldagal and binding
obligation;
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4.3

4.4

4.5

4.6

4.7

4.8

4.9

4.10

® the obligations of the Guarantor under this anée are direct, general and unconditional otitiga of the Guarantor and
rank at leaspari passuwith all other present and future unsecured arstibordinated Indebtedness of the Guarantor with the
exception of any obligations which are mandatqyilgferred by laws and not by contract;

(9) no Taxes are imposed by withholding or otheewds any payment to be made by the Guarantor uhdeGuarantee or are
imposed on or by virtue of the execution or delvey the Guarantor of this Guarantee or any doctimeimstrument to be
executed or delivered under this Guarantee;

(h) (applicable if the Guarantor is a corporatitihd Guarantor is duly incorporated and validly #xg under the laws of its
country of incorporation and the Guarantor has pdwexecute, deliver and perform its obligationsler this Guarantee;

@) (applicable if the Guarantor is a corporatiafi)necessary corporate, shareholder and othemeltis been taken to authorise
the execution, delivery and performance of thist@otee and no limitation on the powers of the Gutarato borrow or give
guarantees will be exceeded as a result of thisa@tee;

0) (applicable if the Guarantor is a corporatiting financial statements of the Guarantor delivécethe relevant member of
CPY Group have been prepared in accordance witbrgiynacceptable accounting principles and prestighich have been
consistently applied and present fairly and acelyahe financial position of the Guarantor for feriod mentioned in the
relevant financial statements;

(k) the representations and warranties herein swdaare as at the date hereof true and correntery respect; and
(0} on and as of each day from the date of thisr&uae until all the Guaranteed Liabilities haverb@aid, discharged or

satisfied in full, the Guarantor shall be deemedefzeat the representations and warranties heoaitaioed as if made with
reference to the facts and circumstances existineagh such day.

UNDERTAKINGS

The undertakings in this Section shall (inahgdbut without limitation to the undertakings insttiParagraph 4) remain in full force so
long as any of the Guaranteed Liabilities is or rhayutstanding.

The Guarantor will deliver to the relevant membf the CPY Group promptly upon request suchrinfsion as to the Guarantor's
business affairs and financial condition as thevaht member of the CPY Group may in its sole dsblate discretion deem necessary
from time to time.

The Guarantor will obtain and promptly reneanirtime to time all consents, licences, approvats @aithorisations as may be required
under any applicable law or regulation for the mgkiperformance, validity and enforceability ofstifbuarantee and shall at all times
comply with the terms thereof.

The Guarantor will not, either in a single saction or in a series of transactions whetheteelar not voluntarily or involuntarily, sell,
convey transfer or otherwise dispose of all or lasgantial part of its assets without the prior teritconsent of the relevant member of
the CPY Group.

The Guarantor will procure that no guaranteeotber assurance whatsoever against financial Wdgsh has been granted by the
Guarantor remains outstanding except those whiek baen disclosed in writing to the relevant mendfehe CPY Group at the date
hereof.

All payments by the Guarantor under or in catioa with this Guarantee shall be made in fullheiit set-off or counterclaim, free and
clear of and without deduction for or on accounalbfTaxes, if any. All Taxes in respect of thisaBantee and payments thereunder shall
be for the account of and shall be paid by the @ntar for his own account prior to the date on Wipenalties attach thereto. If the
Guarantor is compelled by law to make payment stittjeany Taxes, the sum due from the Guaranteespect of such payment shall
be increased to the extent necessary to ensureafteatthe making of such deduction or withholditige relevant member of the CPY
Group receives on the due date for such paymedtrgtains, free from any liability in respect othudeduction or withholding) a net
sum equal to the sum which it would have receivad ho such deduction or withholding been requicete made and if the relevant
member of the CPY Group does not actually recavét$ own benefit on the due date a net amouralequthe full amount provided for
hereunder, the Guarantor will indemnify the relévarember of the CPY Group in respect of all suckeBaand any losses or costs
incurred by the relevant member of the CPY Groupdason of any failure of the Guarantor to makesargh deduction or withholding
or by reason of any increased payment not beingernoadthe due date for such payment. The Guarah#dr gromptly deliver to the
relevant member of the CPY Group any receiptsifivaties or other proof evidencing the amounts(iy) paid or payable in respect of
any deduction or withholding as aforesaid.

The Guarantor will promptly execute and do, prmture such other persons as the relevant meofltke CPY Group may specify to
promptly execute or do, all such assurances, detxjs and things as the relevant member of the G®¥ip may from time to time
reasonably require, for protecting or perfecting slecurity herein and the exercise of all powerthaities and discretion vested in the
relevant member of the CPY Group hereunder.

The Guarantor will promptly inform the relevanember of the CPY Group of any occurrence of witidlecomes aware which might
adversely affect its ability to perform its obligats under this Guarantee.

The Guarantor will ensure that its obligationsler this Guarantee shall at all times rank att leari passuwith all its other present and
future unsecured and unsubordinated Indebtednéssivei exception of any obligations which are mamdlg preferred by law and not
by contract.

The Guarantor undertakes that, from the diatki® Guarantee and so long as any monies aregowider this Guarantee, it will not,
without the prior written consent of the relevargmber of the CPY Group:
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6.1

6.2

6.3

(a) permit any Encumbrance by the Guarantor toisytarise or be created or extended over all grpant of its present or
future undertakings, assets, rights or revenuesetore any present or future Indebtedness of treraBtor or any other
person; or

(b) merge or consolidate with any other compangyesson; or

(c) sell, transfer, lend or otherwise dispose ofease to exercise direct control over any paitsgfresent or future undertaking,

assets, rights or revenues (otherwise than by feemssales or disposals for full consideratiorthie ordinary course of
trading) whether by one or a series of transactietated or not.

GENERAL GUARANTEE PROVISIONS

Each of the terms and conditions in this Guarris severable and distinct from the others &rad any time one or more of such
provisions is or becomes invalid or unenforceathle,validity, legality and enforceability of thenmaining provisions hereof shall not in
any way be affected or impaired thereby.

Neither this Guarantee nor any interests dgatdns in or under this Guarantee may be traredleor assigned by the Guarantor without
the prior written consent of the relevant membethef CPY Group. The relevant member of the CPY @noay assign or transfer its
interest herein to any person.

All payments made under this Guarantee shalinbde in the same currency in which the relevattilities of the Guarantor are
denominated and the Guarantor will indemnify tHewant member of the CPY Group against all losseguding losses flowing from
fluctuations in rates of exchange) to the relevaember of the CPY Group as a result of paymenhynather currency or as a result of
any order, proof or claim being expressed or payabh different currency. Any amount due from @wearantor under this Paragraph
5.3 shall be due as a separate debt and shaleraffdrted by judgment being obtained for any oluens due under or in respect of this
Guarantee and the term “rate of exchang&ludes any premium and costs of exchange payalgiennection with the relevant currency
exchange.

No failure or delay on the part of the relevar@mber of the CPY Group to exercise any poweht g remedy under this Guarantee
shall operate as a waiver thereof, nor shall angisior partial exercise or waiver of any such powight or remedy preclude any other
or further exercise thereof or the exercise of ater power, right or remedy. The remedies providethis Guarantee are cumulative
and are not exclusive of any remedies providedahy |

For the avoidance of doubt and without prejedithe other provisions of this Guarantee, thisi@ntee shall remain binding on the
Guarantor and its successors in title and its aesig or transferees notwithstanding any chandeindnstitution of the relevant member
of the CPY Group or its absorption in, or amalgaomatvith, or the acquisition of all or part of itmdertaking or assets by, any other
person, or any reconstruction or reorganisatioangfkind, to the intent that this Guarantee steatiain valid and effective in all respects
in favour of any assignee, transferee or othereasgur in title of the relevant member of the CPY¥uprin the same manner as if such
assignee, transferee or other successor in tilebean named in this Guarantee as a party insteadt o addition to, the relevant
member of the CPY Group. The Guarantor agreesathaperson in favour of whom an assignment orresfest is made shall be entitled
to the benefit of this Guarantee.

The relevant member of the CPY Group may dscto a prospective assignee or transferee oryt@twer person who may propose
entering into contractual relations with the relgvanember of the CPY Group in relation to this Guiéee such information about the
Guarantor as the relevant member of the CPY Grbalb sonsider appropriate.

The CPY Group is entitled to employ debt caiteragent(s) to collect any sum due under thisréntae.

Where the Guarantor is an individual, the Gutaraagrees to be bound by the Section headedié®ata Privacy Information and to

the use of his/her personal data in the manneifegzbin that Section.

JOINT AND SEVERAL LIABILITY

If this Guarantee is signed as guarantor byertiven one person or is signed by one person fioséif and on behalf of other persons
(whether such person is signing on behalf of himeéla partnership or otherwise) the expressi@n"@uarantor” shall include all such
persons and the liability of the Guarantor undes @uarantee shall be the joint and several lighilf all such persons and any demand
for payment by the relevant member of the CPY Groopany one or more of such persons so jointly sexbrally liable shall be
deemed to be a demand made to all such persons.

Each person who shall have as guarantor exkegrees to be bound by this Guarantee notwithistgrtidat any other person intended to
execute or to be bound by this Guarantee may nebdw may not be effectually bound and notwithditagy that this Guarantee may be
determined or be become invalid or unenforceablnag any other person, whether or not the defigies known to the relevant
member of the CPY Group.

The relevant member of the CPY Group shallfi#led to without any notice or consent of theestBuarantor release or discharge any
one or more of the Guarantors from each of theigations and/or liabilities hereunder or any ghereof or to accept or enter into any
settlement or compromise or composition or makeathgr arrangements with or grant any time, indutge waiver or accommodation
to any one or more of the Guarantors without disgihg, releasing or affecting the liabilities arfaligations of the other(s) of them.
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SET-OFF AND LIEN

Without prejudice and in addition to any gehéem, right of set-off or similar right to whicthe relevant member of the CPY Group
may be entitled by law, all of the Guarantor'sries¢ in any monies or Securities held by the relem@ember of the CPY Group for any
purpose or carried by the relevant member of th& GPoup in any account for the Guarantor, eitheliiually or jointly with others

or which may be in the possession of the relevaethber of the CPY Group or in the possession of&sgociated Company, at any
time and for any purpose including safe-keepinglldie subject to a general lien in favour of thevant member of the CPY Group.
The relevant member of the CPY Group shall alsehbe right to sell such Securities (and the relewaember of the CPY Group is
authorised to do all such things as it shall deeoessary in connection with such sale) and utifisgproceeds to offset and discharge all
of the obligations of the Guarantor to the relevaember of the CPY Group or to any Associated Compiegardless of whether any
other person is interested in or the relevant membe¢he CPY Group has made advances in connegtitn such Securities, and
irrespective of the number of accounts the Guarantry carry with the relevant member of the CPY upro

The Guarantor shall duly and promptly pay allscwhich may from time to time be made in respéany unpaid monies under any of
the Securities and duly and promptly pay any otheneys which the Guarantor may lawfully be requiegay in respect of any of the
Securities. In default the relevant member of tHYGSroup may, if the relevant member of the CPY uprehinks fit, make such
payments on the Guarantor's behalf and any surpaiddy the relevant member of the CPY Group dimitepayable by the Guarantor
on demand, together with any costs or expensesrettby the relevant member of the CPY Group a&salt.

The relevant member of the CPY Group shall itéled at any time without notice to combine amdéonsolidate all or any of the
Guarantor's accounts with the relevant member@fGRY Group and/or its Associated Companies. Ipeesof any payments by the
relevant member of the CPY Group to offset andhdisge any obligations of the Guarantor to any sAsbociated Company, the
relevant member of the CPY Group shall not be corezkas to whether or not such obligations existyided demand has been made
on the relevant member of the CPY Group or the &xtar by such Associated Company.

Without limiting or modifying the general prsions of this Guarantee, the relevant member ofCR¥ Group is hereby specifically
authorised to transfer any sum or sums among ffexefit accounts that the Guarantor has with tlevamt member of the CPY Group
and with any of its Associated Companies, to seapy amount at any time owing to the relevant mentdf the CPY Group or any
Associated Company from the Guarantor under oespect of, any contract or otherwise against anguanowing by the relevant
member of the CPY Group or any Associated Compartiig Guarantor under any contract or otherwisagainst any moneys at any
time standing to the credit of the Guarantor in aogount with any of the relevant member of the G¥%up or any of its Associated
Companies, to convert currencies (at current magkes as determined by the relevant member o€ B¢ Group at its sole discretion)
into an appropriate currency for the purposes bbffe Any security guarantee or indemnity giventhe relevant member of the CPY
Group or any of its Associated Companies shallrekte an amount owing from the Guarantor afterexsrcise of such set off.

WAIVER

The Guarantor waives any right to require proaegsliagainst the Client or to require the filingaofy claim against the Client with a
court or receiver to realise or enforce securitygoarantee in respect of the Guaranteed Liabiltie€ollateral Instruments, prior to
enforcement of this Guarantee.

DETERMINATION

The Guarantor or any one or more of the personshfotime being constituting the Guarantor or angivor of such persons or the
personal representatives of the Guarantor or ofcer@yor more of such persons may at any time gige¢levant member of the CPY
Group notice in writing to determine this Guaraniéth effect from the date (th&@&rmination Date") specified in such notice being a
date falling not less than six calendar monthsr a&fteh notice shall actually have been receivedhbyrelevant member of the CPY
Group. Notwithstanding the giving of any such netithe liability of the Guarantor under the Guaganghall continue in full force and
effect in relation to:

(a) all Guaranteed Liabilities which shall have dree due at the Termination Date; and
(b) all Guaranteed Liabilities which may become,dueing or incurred by the Client to the relevargmber of the CPY Group
pursuant to any transaction, dealing commitmenbtber engagement entered into or effected eithigrprior to the

Termination Date; or (ii) on or after the TermimatiDate pursuant to any commitment, expressed plied) assumed or
undertaken by the relevant member of the CPY Gtoupe Client prior to the Termination Date.

JURISDICTION AND LAW

This Guarantee and all rights, obligations andilliggs hereunder shall be governed by and condtineaccordance with the laws of
Hong Kong and the Guarantor hereby irrevocably stsbto the exclusive jurisdiction of the courtsiidng Kong. The submission to

such jurisdiction shall not (and shall not be corei so as to) limit the right of the relevant membf the CPY Group to take

proceedings against the Guarantor in the courspither competent jurisdiction, nor shall thertglof proceedings in any one or more
jurisdictions preclude the taking of proceedingauity other jurisdiction, whether concurrently ot.no

NOTICES AND OTHER MATTERS

Other than any notice given in accordance ®ahagraph 9 of this Section, any notice or compatitins to be made or given by the
Guarantor to the relevant member of the CPY Graup the CPY Group and vice versa shall be in ngitielivered personally or made
or given by mail (airmail if international) or teler facsimile and shall be deemed to have beegiwed when delivered personally or
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two days (if local) or seven days (if internatignafter posting if delivered by mail, it being Safént to prove that the notice or
communication was properly addressed and postétearext business day following the day on whichas dispatched if delivered by
telex or the date of transmission if transmitted fagsimile, whichever shall first occur. Such petiand communication shall be
addressed:

(a) If to the Guarantor, to the address and fadsimimber as set out in the Account Opening Forio dhe process agent (if
any) nominated by the Guarantor or to such othérems as the Guarantor shall notify in writing frime to time.

(b) If to CPYI and/or CPYF, to

Core Pacific-Yamaichi Group
11/F., China Resources Building,
26 Harbour Road,

Wanchai, Hong Kong.

Facsimile: (852) 2877 2517
Telex: 73747 YAMAH HX
or to such other address or telex or facsimile remals CPY| and/or CPYF may hereafter notify ther@utor.

11.2 The Guarantor hereby irrevocably appointspieson named in the Account Opening Form as itsga® agent to accept service of
process in Hong Kong in any legal action or progggarising out of this Guarantee, service upoomwishall be deemed completed
whether or not forwarded to or received by the @ntar. If such process agent ceases to be allet s such or to have an address in
Hong Kong, the Guarantor irrevocably agrees to mp@onew process agent in Hong Kong and to detivéhe relevant member of the
CPY Group within 30 days a copy of a written acaape of appointment by the process agent. Nothitige Guarantee shall affect the
right to serve process in any other manner perdhlitelaw or the right to bring proceedings in aiyen jurisdiction for the purposes of
the enforcement or execution of any judgment oerofiettlement in any other courts.
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By requesting the relevant member of the CPY Grouprovide the Client with the services as outlinedier the Agreement, the Client has read,
fully understand and agree to the following ris&attbsure statements and disclaimers:-

Words and expressions defined in all other Sectidrthese Terms shall, except as otherwise re-eéffrerein or unless there is something in the
subject or context inconsistent therewith, havestmae meanings when used in this Section.

PART A — RISK DISCLOSURE STATEMENTS FOR CASH ACCOUNT AND MARGIN ACCOUNT

1. RISK OF SECURITIES TRADING

The prices of Securities fluctuate, sometimes dtarally. The price of a Security may move up owd, and may become valueless. It
is as likely that losses will be incurred ratharttprofit made as a result of buying and sellinguBges.

The Client also acknowledges that there are iisksaving Securities in the custody of the Bro&eimn authorising the Broker to lend the
client’s Securities to or deposit them with certtiitd parties (e.g. as collateral for loans oratbes made to the Broker) under the
Securities and Futures Ordinance and related riiles.Client understands that this is allowed ofilaé consents in writing, which
consent must specify the period for which it isrent and cannot exceed 12 months if he is not egsmnal investor. The Client also
understands that he is not required by any lavigiothese authorities.

2. RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS

Growth Enterprise Market (GEM) stocks involve gthinvestment risk. In particular, companies matydn GEM with neither a track
record of profitability nor any obligation to forast future profitability. GEM stocks may be vewfatile and illiquid.

The Client should make the decision to invest @ifgr due and careful consideration. The greékrprofile and other characteristics
of GEM mean that it is a market more suited togssional and other sophisticated investors.

Current information on GEM stocks may only be fdwm the internet website operated by the Stockh&ixge. GEM Companies are
usually not required to issue paid announcemergazetted newspapers.

The Client should seek independent professionaicadf the Client is uncertain of or has not ursfeod any aspect of this risk
disclosure statement or the nature and risks irbin trading of GEM stocks.

3. RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE ST OCK EXCHANGE

The Securities under the Nasdag-Amex Pilot Prodf&R”) are aimed at sophisticated investors. Chient should consult a licensed or
registered person and become familiarised withRRebefore trading in the PP Securities. The Clghruld be aware that the PP
Securities are not regulated as a primary or seggrigting on the Main Board or GEM of the StockcRange.

PART B — RISK DISCLOSURE STATEMENTS FOR MARGIN ACCO UNT

1. RISK OF MARGIN TRADING

The risk of loss in financing a transaction by apof collateral is significant. The Client maystain losses in excess of the Client's
cash and any other assets deposited as collatihathe relevant member of the CPY Group. Marketditions may make it impossible
to execute contingent orders, such as "stop-las&top-limit" orders. The Client may be calledonpat short notice to make additional
margin deposits or interest payments. If the meguimargin deposits or interest payments are ndemsathin the prescribed time, the
Client's collateral may be liquidated without thie@t's consent. Moreover, the Client will remé&able for any resulting deficit in the
Client's account and interest charged on the Gliemicount. The Client should therefore carefatipsider whether such a financing
arrangement is suitable in light of the Client'sxdimancial position and investment objectives.

2. RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL ETC.

There is risk if the Client provides any membertted CPY Group with an authority that allows itapply the Client's Securities or
Securities collateral pursuant to a Securitiesdwig and lending agreement, repledge the ClieBésurities collateral for financial

accommodation or deposit the Client’'s Securitidataral as collateral for the discharge and sattsfn of its settlement obligations and
liabilities.

If the Client’'s Securities or Securities collateaee received or held by the CPY Group in Hong ¢sahe above arrangement is allowed
only if the Client consents in writing. Moreovenless the Client is a professional investor, then€s authority must specify the period
for which it is current and be limited to not mdinan 12 months. If the Client is a professionaéstor, these restrictions do not apply.

Additionally, the Client’s authority may be deentecbe renewed (i.e. without the Client’s writtesnsent) if the CPY Group issues the
Client a reminder at least 14 days prior to theirgxpf the authority, and the Client does not objecsuch deemed renewal before the
expiry date of the Client’s then existing autharity

The Client is not required by any law to sign thesithorities. But an authority may be requiredhi® CPY Group, for example, to
facilitate margin lending to the Client or to alldke Client's Securities or Securities collatevab¢ lent to or deposited as collateral with
third parties. The CPY Group should explain to@tient the purposes for which one of these autiesris to be used.

If the Client signs one of these authorities dmel €lient's Securities or Securities collateral lare to or deposited with third parties,
those third parties will have a lien or charge loa €lient' Securities or Securities collateralthAugh the CPY Group is responsible to
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PART C —
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2.2

3.1

the Client for the Client's Securities or Secusiti®llateral lent or deposited under the Clientitharity, a default by it could result in the
loss of the Client’s Securities and Securitiesatetial.

A cash account not involving Securities borrowargl lending is available from the CPY Group. K tBlient does not require margin
facilities or does not wish the Client's Securit@sSecurities collateral to be lent or pledged @lient should not sign the above
authorities and ask to open this type of cash atcou

RISK DISCLOSURE STATEMENT AND DISCLAIMERS FOR FUTURES ACCOUNT AND OPTIONS TRADING

This brief statement does not disclose all of feksrand other significant aspects of trading ituFes/Options Contracts. In light of the
risks, the Client should undertake such transastimmly if the Client understands the nature of Fagures/Options Contracts (and
contractual relationships) into which the Clienteistering and the extent of the Client's exposargsk. Trading in Futures/Options
Contracts is not suitable for many members of thielip. The Client should carefully consider whetlerding is appropriate for the
Client in light of the Client's experience, objees, financial resources and other relevant cirtantes.

RISK OF TRADING FUTURES AND OPTIONS

The risk of loss in trading Futures/Options Coctsas substantial. In some circumstances, then€thay sustain losses in excess of the
Client's initial margin funds. Placing contingemtlers, such as "stop-loss" or "stop-limit" ordevsl, not necessarily avoid loss. Market
conditions may make it impossible to execute suckers. The Client may be called upon at shortcedtd deposit additional margin
funds. If the required funds are not provided imitthe prescribed time, the Client's position mayliquidated. The Client will remain
liable for any resulting deficit in the Client'scauint. The Client should therefore study and wstded Futures/Options Contracts before
the Client trades and carefully consider whethehdtading is suitable in the light of the Clierdgtsn financial position and investment
objectives. If the Client trades options the Qlishould inform itself of exercise and expiratiamgedures and the Client's rights and
obligations upon exercise or expiry.

FUTURES CONTRACTS

Effect of “Leverage” or “Gearing”

Transactions in Futures Contracts carry a highekegf risk. The amount of initial margin is smallative to the value of the Futures
Contracts so that transactions are “leveragedyeafed”. A relatively small market movement wilvka proportionately larger impact
on the funds the Client has deposited or will hevdeposit: this may work against the Client asl aelfor the Client. The Client may
sustain a total loss of initial margin funds ang additional funds deposited with CPYF to maintéia Client's position. If the market
moves against the Client's position or margin kw&ek increased, the Client may be called uporayospbstantial additional funds on
short notice to maintain the Client's position.thié Client fails to comply with a request for gdmial funds within the time prescribed,
the Client's position may be liquidated at a laoss the Client will be liable for any resulting dzfi

Risk-reducing orders or strategies
The placing of certain orders (e.g. “stop-loss”avgd or “stop-limit” orders) which are intendedituit losses to certain amounts may not
be effective because market conditions may makapbssible to execute such orders. Strategiegusimbinations of positions, such

as “spread” and “straddle” positions may be asyrasktaking simple “long” or “short” positions.

OPTIONS CONTRACTS

Variable degree of risk

Transactions in Options Contracts carry a high ele@f risk. Purchasers and sellers of Options @otstrshould familiarise themselves
with the type of Options Contracts (i.e. put of)cahich they contemplate trading and the assodiatks. The Client should calculate
the extent to which the value of the Options Cansranust increase for the Client's position to beegrofitable, taking into account the
premium and all transaction costs.

The purchaser of Options Contracts may offset er@se the Options Contracts or allow the Optionstéacts to expire. The exercise of
an Options Contract results either in a cash se¢the or in the purchaser acquiring or delivering timderlying interest. If the Options
Contracts is on a Futures Contract, the purchakaequire a futures position with associated ilitibs for margin (see the section on
Futures Contracts above). If the purchased OptGorgracts expire worthless, the Client will suféetotal loss of the Client's investment
which will consist of the option premium plus trangon costs. If the Client is contemplating pusihg deep-out-of-the-money Options
Contracts, the Client should be aware that theahahsuch Options Contracts becoming profitabignarily is remote.

Selling (“writing” or “granting”) an Options Contca generally entails considerably greater risk tpanchasing Options Contracts.
Although the premium received by the seller isdixthe seller may sustain a loss well in excegbatfamount. The seller will be liable
for additional margin to maintain the position lifet market moves unfavourably. The seller will aisoexposed to the risk of the
purchaser exercising the Options Contract and ¢lerswill be obligated to either settle the OpsoBontract in cash or to acquire or
deliver the underlying interest. If the Options @ant is on a Futures Contract, the seller willlaeg a position in a Futures Contract
with associated liabilities for margin (see thetmecon Futures Contracts above). If the Optionsitémt is “covered” by the seller
holding a corresponding position in the underlyimtgrest or a Futures Contract or another Optiomsti@ct, the risk may be reduced. If
the Options Contract is not covered, the risk e§loan be unlimited.

Certain exchanges in some jurisdictions permit mlefepayment of the option premium, exposing theelpaser to liability for margin

payments not exceeding the amount of the premidma.plirchaser is still subject to the risk of losing premium and transaction costs.
When the Options Contract is exercised or expthespurchaser is responsible for any unpaid prenautstanding at that time.
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4.1

4.2

4.3

4.4

4.5

4.6

4.7

4.8

4.9

ADDITIONAL RISKS COMMON TO FUTURES AND OPTIONS

Terms and conditions of contracts

The Client should ask the Broker and/or CPYF altioeiterms and conditions of the specific Futureifdp Contracts which the Client
is trading and associated obligations (e.g. theupistances under which the Client may become abligenake or take delivery of the
underlying interest of a Futures Contract andespect of Options Contracts, expiration dates astfictions on the time for exercise).
Under certain circumstances the specifications ut$tanding contracts (including the exercise patan Options Contract) may be
modified by the Exchange, Futures Exchange or @igaifouse to reflect changes in the underlyingrege

Suspension or restriction of trading and priciiy relationships

Market conditions (e.g. illiquidity) and/or the ap&on of the rules of certain markets (e.g. thgpsasion of trading in any contract or
contract month because of price limits or “cirdoieakers”) may increase the risk of loss by malkirdifficult or impossible to effect
transactions or liquidate/offset positions. If iEent has sold options, this may increase theafdkss.

Further, normal pricing relationships between tinelarlying interest and the Futures Contracts, &edunderlying interest and the
Options Contracts may not exist. This can occuerwHor example, the Futures Contract underlyirgg@ption Contract is subject to
price limits while the Option Contract is not. Talesence of an underlying reference price may ralicult to judge “fair value”.

Deposited cash and property

The Client should familiarise himself with the protions given to money or other property the Clagyosits for domestic and foreign
transactions, particularly in the event of a fimsalvency or bankruptcy. The extent to which ther@imay recover the Client's money
or property may be governed by specific legislatioiocal rules. In some jurisdictions, propertyiethhad been specifically identifiable
as the Client's own will be pro-rated in the sanaaner as cash for purposes of distribution in themeof a shortfall.

Commission and other charges

Before the Client begins to trade, the Client stafitain a clear explanation of all commissionsfaad other charges for which the
Client will be liable. These charges will affebetClient's net profit (if any) or increase thee@tis loss.

Transactions in other jurisdictions

Transactions on markets in other jurisdictionsuding markets formally linked to a domestic marketay expose the Client to
additional risk. Such markets may be subject tolegpn which may offer different or diminished &stor protection. Before the Client
trades the Client should enquire about any rulevaet to the Client's particular transactions. Thient's local regulatory authority will
be unable to compel the enforcement of the rulesgilatory authorities or markets in other jurisidins where the Client's transactions
have been effected. The Client should ask the Brakd/or CPYF for details about the types of resli@gilable in both the Client's
home jurisdiction and other relevant jurisdictidregore the Client starts to trade.

Currency risks

The profit or loss in transactions in foreign cacg-denominated contracts (whether they are tradetie Client's own or another
jurisdiction) will be affected by fluctuations iruency rates where there is a need to convert fremcurrency denomination of the
contract to another currency.

Trading facilities

Electronic trading facilities are supported by cortep-based component systems for the order-routixegution, matching, registration
or clearing of trades. As with all facilities angstems, they are vulnerable to temporary disruptiofiailure. The Client's ability to
recover certain losses may be subject to limitdiaility imposed by the system provider, the markke clearing house, the Broker
and/or CPYF. Such limits may vary: the Client sldoask the Broker and/or CPYF for details in thispest.

Electronic trading

Trading on an electronic trading system may diffem trading on other electronic trading systerhshé Client undertakes transactions
on an electronic trading system, the Client will dgosed to risks associated with the system ingjuthe failure of hardware and

software. The result of any system failure mayHze the Client's order is either not executed afingrto the Client's instructions or is

not executed at all.

Off-exchange transactions

In some jurisdictions, and only then in restric@tumstances, firms are permitted to effect offfeange transactions. The Broker
and/or CPYF may be acting as the Client's countgrpga the transaction. It may be difficult or iogsible to liquidate an existing
position, to assess the value, to determine gfaie or to assess the exposure to risk. For tfezsons, these transactions may involve
increased risks. Off-exchange transactions mag$&eegulated or subject to a separate regulagisne. Before the Client undertakes
such transactions, the Client should familiarisad@lf with applicable rules and attendant risks.

HONG KONG EXCHANGE DISCLAIMER

Stock indices and other proprietary products upbithvcontracts traded on the Futures Exchange radyabed may from time to time
be developed by the Futures Exchange. The HKFE araiwdex is the first of such stock indices devetbpy the Futures Exchange.
The HKFE Taiwan Index and such other indices oppetary products as may from time to time be dapetl by the Futures Exchange
(the "HK Exchange Indices") are the property of Butures Exchange. The process of compilation anapatation of each of the HK

Exchange Indices is and will be the exclusive priypef and proprietary to the Futures Exchange. fiteeess and basis of compilation
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and computation of the HK Exchange Indices mayngttamne be changed or altered by the Futures Exgdhavithout notice and the
Futures Exchange may at any time require thatrtgadi and settlement of such futures or optiongrests based on any of the HK
Exchange Indices as the Futures Exchange may @ésibe conducted by reference to an alternativexital be calculated. The Futures
Exchange does not warrant or represent or guarémtgey Exchange Participant or any third partydbeuracy or completeness of any
of the HK Exchange Indices or their compilation arwmmputation or any information related thereto avud such warranty or
representation or guarantee of any kind whatsoelating to any of the HK Exchange Indices is gieermay be implied. Further, no
responsibility or liability whatsoever is acceptedthe Futures Exchange in respect of the use ybathe HK Exchange Indices or for
any inaccuracies, omissions, mistakes, errorsyslelaterruption, suspensions, changes or fail@iresuding but not limited to those
resulting from negligence) of the Futures Exchaogany other person or persons appointed by therésitExchange to compile and
compute any of the HK Exchange Indices in the ctatiph and computation of any of the HK Exchangdidas or for any economic or
other losses which may be directly or indirectlgtained as a result thereof by any Exchange Raatitior any third party dealing with
futures and options contracts based on any of th&kthange Indices. No claims, actions or legatpealings may be brought by any
Exchange Participant or any third party againstRh&ures Exchange in connection with or arising @utmatters referred to in this
disclaimer. Any Exchange Participant or any thiedtp engages in transactions in futures and optiongracts based on any of the HK
Exchange Indices in full knowledge of this disclaimand can place no reliance on the Futures Exehangspect of such transactions.

6. DISCLAIMER - HANG SENG 100 FUTURES AND OPTIONS

HSI Services Limited ("HSI") currently publishesnepiles and computes a number of stock indicesraag publish, compile and
compute such additional stock indices at the reqofeldang Seng Data Services Limited ("HSDS") frome to time (collectively, the
"Hang Seng Indices"). The marks, nhames and prosesfseompilation and computation of the respectiang Seng Indices are the
exclusive property of and proprietary to HSDS. &6 granted to the Futures Exchange by way ofdie¢he use of the Hang Seng
Index and the four Sub-indices of the Hang Senginthe Hang Seng China-Affiliated Corporationseln@nd the Hang Seng China
Enterprises Index solely for the purposes of andoimection with the creation, marketing and trgdif futures contracts and options
contracts based on such indices respectively andfram time to time grant to the Futures Exchangeesponding use of any other
Hang Seng Indices for the purposes of and in cdiomewith futures contracts and options contracsed on such other Hang Seng
Indices (collectively, "HSI Futures/Options Contsl}. The process and basis of compilation and etatipn of any of the Hang Seng
Indices and any of the related formula or formutamstituent stocks and factors may at any timehamged or altered by HSI without
notice and the Futures Exchange may at any timareethat trading in and settlement of such of 8 Futures/Options Contracts as
the Futures Exchange may designate be conductegfdrgnce to an alternative index or alternativides to be calculated. Neither the
Futures Exchange nor HSDS nor HSI warrants or semts or guarantees to any Exchange Participartyothird party the accuracy or
completeness of the Hang Seng Indices or any of hved the compilation and computation thereof or iaformation related thereto
and no such warranty or representation or guaradftaeay kind whatsoever relating to the Hang Selicks or any of them is given or
may be implied. Further, no responsibility or ligiwhatsoever is accepted by the Futures Exchad§®S or HSI in respect of the use
of the Hang Seng Indices or any of them for theppses of and in connection with the HSI Futurestdpt Contracts or any of them
and/or dealings therein, or for any inaccuraciesjssions, mistakes, errors, delays, interrupticnspension, changes or failures
(including but not limited to those resulting fraregligence) of HSI in the compilation and computatf the Hang Seng Indices or any
of them or for any economic or other losses whicy tme directly or indirectly sustained as a rethédteof by any Exchange Participant
or any third party dealing with the HSI Futures/iops Contracts or any of them. No claims, actianegal proceedings may be brought
by any Exchange Participant or any third party msjahe Futures Exchange and/or HSDS and/or HSbrmection with or arising out of
matters referred to in this disclaimer. Any Exchafarticipant or any third party deals in the H8luFes/Options Contracts or any of
them in full knowledge of this disclaimer and cdage no reliance whatsoever on the Futures Exch&tg®S and/or HSI.

PART D — RISK DISCLOSURE STATEMENTS FOR ALL TYPES O F ACCOUNTS

1. RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL ORT O DIRECT MAIL TO THIRD PARTIES

If the Client provides any member of the CPY Greuth an authority to hold mail or to direct mail third parties, it is important for the
Client to promptly collect in person all contracites and statements of the Client's account ariewethem in detail to ensure that any
anomalies or mistakes can be detected in a tinaslyién.

2. RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG

Client assets received or held by the CPY Groupidet Hong Kong are subject to the applicable lamd regulations of the relevant
overseas jurisdiction which may be different frame tSecurities and Futures Ordinance and the ruéeterthereunder. Consequently,
such Client assets may not enjoy the same proteatidhat conferred on Client assets receivedldrihélong Kong.
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Words and expressions defined in the Section he@deeral Terms and Conditions of these Terms siatept as otherwise re-defined herein or
unless there is something in the subject or comtexinsistent therewith, have the same meanings whed in this Section.

Privacy Policy and Personal Information CollectionStatement

Last Update: 10 December, 2015

This Statement is, except where separate and alisrstatements are provided, applicable to the: ®@acific-Yamaichi Financial Group Limited 's
group of companies (together hereinafter the "Gfpupcluding but not limited to Core Pacific-Yanshi International (H.K.) Limited, Core-
Pacific-Yamaichi International (H.K.) Nominees Lietl, Core Pacific-Yamaichi Futures (H.K.) Limite@ore Pacific-Yyamaichi Wealth
Management Limited, Core Pacific-Yamaichi Asset Bigement Limited, Core Pacific-Yamaichi Capital Lted and Core Pacific-Yamaichi
Commercial Factoring (H.K.) Holding Limited. Accandly, references to "we", "us", or "our companialf mean, as the case may be, the relevant
company within the Group. This Statement is appliedo all our websites, including but not limitexlour websites dittp://www.cpy.com.hkand
http://www.cpywmg.com.hk

Please note that this Statement may be amendedifr@ro time without prior notice. You are advigedtheck the latest version on a regular basis.

If there is any inconsistency or conflict betwelea English and Chinese versions of this Statertlemt:nglish version shall prevail.

I. Privacy Policy Statement

Our Pledge

We are committed to safeguarding the privacy oividdals with respect to your personal data. Weugsthat our policies and practices, and those
adopted by our affiliated and/or associated congsaand agents in relation to the collection, ustention, disclosure, transfer, security and access
of your personal data comply with the requiremenitthe Personal Data (Privacy) Ordinance (Chapd&) 4the "Ordinance") under the laws of
Hong Kong, as well as the relevant code of pradiug guidance issued by the Office of the Privaoyn@issioner for Personal Data, Hong Kong.

The meaning of the term "personal data" adoptedisnStatement is defined in the Ordinance.

Where our operations are subject to privacy letissieother than that of Hong Kong (such as dueutoocarrying out of operational functions outside

of Hong Kong), this Statement shall apply so fait &consistent with such local legislation.

Collection of Personal Data

At times, you may be required to give your persatath and/or survey data including, but not limitedyour name, gender, age, date of birth,
identity document number and/or its copy, telephmmaber, fax number, home address and/or its pepodil address, credit card information, bank
account number and etc. Whilst some of the abayeested data are optional (and the furnishing d€lwvhre subject to your voluntary choice), the
refusal to provide certain requested data may remsl@nable to handle any application, or may denyaccess to certain parts of our websites, or
may otherwise defeat the objectives of your vi§iyou are under the age of 18, consent from yarept or guardian is required before you give us

any personal data and/or survey data.

When you provide us your personal data and/or guta¢a, they would be deemed to be correct, completl not misleading. We shall not be liable
for any losses or damages in relation to or arifiiogn the incorrectness or incompleteness of thiequel data and/or survey data provided by you to

us from time to time.

Information relating to your use, purchase or owfesur services and/or products, such as callfecion time, duration, origin and destination, may

be automatically collected for our accurate repgriind administration of your accounts.

Some of our websites may disclose non-personadigtifiable aggregate statistics relating to ouiteis to advertisers. Some of our websites may
collect aggregate information about our visitorg, statistics on the number of visits. This typeata may include, but is not limited to, the bsaw

type and version, operating system, IP addres®addmain name.

Cookies used (if any) in any part of our websités ot be deployed for collecting personal datar four information, Cookies are small computer

files that can be stored in web surfers' computarghe purposes of obtaining configuration infotima and analyzing web surfers' viewing habits.
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They can save you from registering again when sivg a website and are commonly used to track poeferences in relation to the subject matter
of the website. You may refuse to accept Cookiesbglifying the relevant Internet options or brovgspreferences of your computer system, but to

do so you may not be able to utilize or activateaie available functions in our websites. Our vitelssmay bar users who do not accept Cookies.

Calls between you and our managers/officers/sgifits/representatives (including our Customer 8eyvinay be recorded for, including but not

limited to, regulatory compliance, audit compliansg&ff training, service quality control and caatual clarification purposes.

Accuracy of Personal Data

Your application for the use, purchase, subscriptio order of any of our services and/or producéy e subject to, including but not limited to,
credit assessments, verification of your persoegits and etc.. If we regard results of such cimgcks unsatisfactory, we will not enter into any
agreements, arrangements or engagements withrysonie instances, data provided by you will bededdid by using generally accepted practice or
against our pre-existing data, or we may requine toshow the original documentation before thedafy be used, such as personal identifiers

and/or proof of address.

Use of Personal Data Collected

Specific purposes for which your personal data tmayised are set out in our "Personal Informatiolle€tion Statement" set out in Part Il below

(particularly those contained in points 1. throtgl®. in the first paragraph of Part Il below).

Data Access and Correction

Under the Ordinance, you have the right to:

1. Check whether we hold any of your personal data;

2. Access your personal data held by us;

3. Request us to correct any inaccurate persotehadd by us; and

4. Ascertain our policies and practices establigfredh time to time) in relation to personal datel ahe types of personal data held by us.

If you want to access and/or correct your persadash which you have given us via application foimernet or other means, or if you want to
ascertain our policies and practices in relatiopeosonal data and the kind of your personal deta by us, please contact our Data Protection
Officer in writing, we will respond within 40 dayafter receiving the request. We may charge youasomable fee for each personal data access.

However, such fee will be waived if the data acéessade for the purpose of correcting your persdata.

Security of Personal Data

We use various encryption techniques to transraitivé Internet your personal data, which can oelpadressed by our authorized personnel. Given
the operational nature of the Internet, we cannarantee that the transmission is 100% securesd&lbawever, refer to our "Security Statement" in
Part Il below for details on the steps that weéntaken to ensure that any personal data colldsgtess via our websites is safe and secure to avoid

third party's unauthorized interference.

Internal Guidelines on Record Retention and Acces® Personal Data

Our staff are required to strictly adhere to oueinal Guidelines on Record Retention and AccedRetsonal Data. Physical records containing
personal data are securely stored in locked arbas wot in use. Access to such physical and/or atenpecords is strictly controlled and requires
management approval for each access. Approvalaciess to customérs personal data are granted only on a "need to krmasfs. Where we

retain, use and/or transmit customepersonal data, we have put in place adequate nemasumrotect it from accidental and/or unauthatize

disclosure, modifications, loss and/or destruction.

Retention of Personal Data
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If you are a customer of ours, your personal dati&hvyou have given us via application form, ingtror other means, during the subscription
period of our services and/or products will beiregd for a reasonable period after termination@mfrysubscription. We will erase any unnecessary

personal data from our system in accordance withnbernal policy.
On-line Services

We may promote on-line stores or service providerproduct providers operated by third party menthan our website. If you want to use or
order any services and/or products from them, please that once the information that you provigetlansferred to the relevant merchant, it will

be beyond our control and thus outside the scopeodéction afforded by us.
1. Personal Information Collection Statement

As a customer of our company, or a visitor or ugeyur websites, it may be necessary for you t@igeus with your personal data when you apply
to us and/or continue to subscribe with us for sevices and/or products. If your personal daiademplete or incorrect, we may not be able to
provide or continue to provide the services angf@mducts to you. We shall keep your personal detdidential at all times. Our policies and
practices with respect to the collection, use,ntae, disclosure, transfer, security and accesperbonal data will be in accordance with
requirements under the Ordinance and this Stateriléatmay use the personal data provided by youherfollowing purposes and for other

purposes as shall be agreed between you and equired by law from time to time:

1. Processing of your application for the use, pase, subscription or order of any services angoducts, and provisioning of the

services and/or products, service your accouniamafry out your instruction;

2. Subject to your consent, we may use your pelstata (which may include name, gender, telephamaber, fax number, postal address,
email address and/or month and year of birth) farketing the services and/or products (restrictethsurance, reinsurance, banking,
mortgage referral, credit card, property developmestailing, securities and investment (inclusivie inter alia, securities/futures
brokerage/advisory, assets management, corponsect and etc.), telecommunications, third partyard, loyalty and privilege
programme, co-branding, finance, education, meeigertainment and leisure, health and beauty, eppgwelry, electrical and
electronic products, hotels and travelling, restatirand catering, logistic and transport, realtestgency, commercial factoring,
concierge and social network services) (irrespectiff whether we are remunerated for such marketutiyities) relating to us, our
affiliated and/or associated companies and busipagsers. We may dispatch to you the promotigrfarmation via direct marketing
telephone calls, e-mail, e-messhdacsimile, direct mailings etc. We will enquigeur preference on nature of services and/or prtsduc

before we provide you with the direct marketingrpational materials.
3. Processing of any benefits for you arising betgervices and/or products;

4. Analyzing, verifying and/or checking of your die payment and/or account status in relationht® pirovision of the services and/or

products and conduct credit enquiries/checks on you
5. Processing of any payment instructions, direbitdacilities and/or credit facilities requestadyou;

6. Facilitating the daily operation of your accquptovisioning of customer services and/or theemibn of overdue amounts in your

account in relation to the services and/or products

7. Enabling us to conform with other industry piees, or to comply with any requests stipulatedybyernmental or regulatory authorities;
and
8. Enabling us in prevention of crime.

! E-message means electronic messages deliverddevfallowing means: mobile short messaging ser(&dS) / multimedia messaging services

(MMS) / cross-platform mobile messaging applicaiery. smartphone messaging application).
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SECTION IX - PERSONAL DATA PRIVACY INFORMATION

We may disclose and transfer (whether in Hong Keingverseas) your personal data to the followingigmto use, disclose, process or retain such

personal data for the purposes mentioned above:

1. Our agents and contractors (including IT, nekwoustomer service, sales agents, mailing hotislesommunication service providers,
telemarketing and direct sales agents, call centeministrative service providers, financial seeviproviders, payment or security
clearing service providers, professional and o#eevices providers, data processing service proyjideird party reward, loyalty and
privilege programme providers, co-branding partremsl contractors), telecommunications operatord, service providers for the

provision of our services and/or products;
2. Our affiliated and/or associated companies arsihess partners;

3. Banks, financial institutions, credit provideasly nominees in whose name(s) any securitiestéass®t be registered and any person(s)

with whom we have entered into or propose to @ntertransactions on your behalf or account, ospes representing the same;

4. Debt collection agencies, credit reference aigerand security agencies;

5. Regulatory bodies, law enforcement agenciesands;

6. Our professional advisers, and any other persodsr a duty of confidentiality to us; and

7. Any of our actual or proposed assignees, suoress transferees of our rights with respect to. yo

In addition, in accordance with your agreement wishor consent given to us (as the case may beayedisclose and transfer your personal data
(whether in Hong Kong or overseas) to our affililhtend/or associated companies and/or businessepafor the purposes of carrying out market
research and credit assessments and ensuring stsgnal data provided by you to us fulfills therefaid or other purposes as shall be agreed

between you and us or as required by law from tortéme.

If you do not wish to receive direct marketing pairanal information from us with respect to thevsees and/or products we provide and/or other
categories of services and/or products mentionedegbor do not wish us to disclose, transfer or ymér personal data for the aforesaid direct
marketing purposes, please send your marketingagesspt-out request to us via privacy@cpy.com.hkyquost to 11/F, China Resources Building,

26 Harbour Road, Wanchai, Hong Kong or contactQustomer Service Hotline at 2166 3888.
IIl. Enquiries
Should you have any enquiries concerning this Btate, please feel free to contact our Data Pratedifficer in writing at:

Data Protection Officer

11/F, China Resources Building, 26 Harbour Roadhéiai, Hong Kong
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SECTION X — TERMS AND CONDITIONS OF INDEMNITY FOR D ERIVATIVE TRANSACTIONS

Words and expressions defined in the Section he@deeral Terms and Conditions of these Terms siatept as otherwise re-defined herein or
unless there is something in the subject or comtexinsistent therewith, have the same meanings whed in this Section.

In consideration of CPYI, and/or CPYF, as the Glgeagent from time to time purchasing and seltiegivative products (ferivative transaction”),
and including without limitation equity-linked natecredit-linked notes, swaps, currencies, ovescthenter transactions, capital guarantee notes and
convertible bonds on the Client’s behalf at thee@tfis request, the Client acknowledges and aghegs t

1. For all derivative transactions which CPYI amdZ&YF may from time to time on the Client's befailfer into, CPYI and/or CPYF act
as agent on the Client's behalf, notwithstandirag the issuer (8suer”) and/or guarantor of the relevant derivative pieidwill or may
look to CPYI and/or CPYF as though CPYI| and/or CR¥éfe acting in the capacity of a principal, anat t8PY| and/or CPYF shall not
be liable to the Client in respect of any defaulbeach committed by the Issuer and/or the guarant

2. The Client shall indemnify and hold harmless CRivd/or CPYF and all of its staff for all costgpenses, claims or losses incurred by
CPYI and/or CPYF or any of its staff by reason mteeing into derivative transactions on the Clieahalf including, without limitation,
by reason of any default or breach on the patt@issuer and/or the Guarantor.

3. The Client hereby warrants, represents and taddes to CPYI and/or CPYF that:
(a) the Client has read and understood the getegrat and conditions relating to derivative product
(b) the Client is acting on its own account and@ient has made an independent decision to puechad/or sell derivative
products;
(c) CPYI and/or CPYF shall be under no liability athoever in respect of any information or suggastemdered by any of

its directors, officers, employees or agents iratreh to the Client's purchase and/or sale of @ire products
irrespective of whether or not such suggestiongiaan at the Client's request, save that CPY| ar@dRYF would ensure
the suitability of any recommendation or solicivatifor that Client is reasonable;

(d) the Client is capable of assessing and undetistg the merits of and risks in and the terms @mblitions of executing
derivative transactions (irrespective of whethenatrthe Client has obtained prior independentgasibnal advice);

(e) the Client assumes and is capable of assutméngsks in dealing with derivative products; and
® no communication either made in writing or dyabetween CPYI and/or CPYF and the Client shalstitute any
assurance, warranty or guarantee, and CPY| andPFCand its staff shall not be liable for and thiee@ will not

commence any action against CPY| and/or CPYF atétf in connection with any such communication.

4. If the Client comprises two or more personshquersons shall be jointly and severally liable.
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SECTION XI - PILOT PROGRAMME FOR TRADING US SECURIT IES

Words and expressions defined in the Section he@deeral Terms and Conditions of these Terms siatept as otherwise re-defined herein or
unless there is something in the subject or comtexinsistent therewith, have the same meanings whed in this Section.

Informational Documentation For Clients of ExchangeParticipants

The material contained herein is for general infation and investors should only consider participgtin the Pilot Programme if they have
sufficient means and resources to acquire and wstded the relevant product and market informatiegarding the Programme which is published
on or distributed via the Internet in English.

INTRODUCTION

The Stock Exchange of Hong Kong (the Exchangeptimducing a special arrangement for the tradinglolbal Securities in Hong Kong
(HK) called the Pilot Programme (PP). Initially,senall number of large established Securities witick record listed on the National
Association of Securities Dealers Automatic Quotai (Nasdaq) and the American Stock Exchange (Araex)to be quoted on the
Exchange under this arrangement.

The PP Securities are aimed at sophisticated iorgestyou should consult your broker and becomélianised with the PP before trading in
the PP Securities.

MAIN CHARACTERISTICS OF PILOT PROGRAMME SECURITIES

Listed on Nasdag or AMEX;

May also include a number of exchange traded f(B@§s);

Are not regulated as a primary or secondary listinghe Exchange's Main Board or GEM;

They are admitted into the Exchange for trading;onl

Trading on the Exchange is regulated by HK law &x@hange rules and in particular, the Securities subject to the market

misconduct provisions of the Securities and Fut@efinance;

¢ In general, suspension and resumption of tradin@®rBecurities will follow that of the home markett the Hong Kong Securities
and Futures Commission (SFC) and the Exchangenritairight to suspend, halt trading and removesaeyrity from trading;

¢ There will be no public offering of PP SecuritiesHK;

¢ For a full list of the PP Securities, you are addito refer to the Exchange's websited://www.hkex.com.hk

* o o o o

TRADING AND SETTLEMENT ARRANGEMENT

¢ Trading currency - In HK, these Securities aredthdnd settled in HK or US dollars although theytaaded and settled in US dollars
in the US.

¢ Stock codes - To differentiate the PP Securitiesifother Securities in the Exchange's Main Boadil@EM, the stock codes of these
Securities are within the 4331 to 4430 range.

¢ Board lots - The Securities are traded in boarsl lahging from ten to one hundred shares per Hoadkepending on the price of the
Securities at the time of admission to trading. uYsan access the Exchange's website for informatioboard lot sizes when the
Securities commence trading in HK.

¢ Trading spread - The trading spread follows thdselk Securities and you can refer to the Seconde8gle of the Rules of the
Exchange or the Exchange's website for details.

¢ Short selling - Securities under PP are eligibtesfrort selling with the tick rule.

¢ Settlement - These Securities follow the standair® Jettlement period by Continuous Net Settlemer@CASS, the central clearing
and settlement system operated by Hong Kong Sexsu@iiearing Company Limited (HKSCC), for tradesdaded on the Exchange.
You should note that the US settlement period 8. T+

¢ CCASS rules - All CCASS rules for clearing, settiem custodian and nominee services apply to thBdeRrities.

¢ Trading mechanism - As with HK Securities, the RigWities are traded through the Exchange's Auton@dder Matching and
Execution System (AMS) under an order-driven antbraatching mechanism. Designated market makerdRrSecurities may
participate in AMS to provide two-way prices on #lS order book. Market making is continuous anthpetitive.

¢ Trading by overseas investors - Overseas invesharsld note and comply with the applicable regujatestrictions in their country of
domicile governing purchases or sale of overseeasriies prior to trading the PP Securities onExehange.

INFORMATION DISSEMINATION AND DISCLOSURE OF FINANCIAL |NFORMATION
You are advised to obtain information on filingtatig to the PP issuers from multiple sourceshadriformation / filings are delivered on a
best endeavour basis. The following are, amonerstlinformation channels for the PP Securities:

Issuers' disclosure

¢ Issuers'websites, Nasdaqg's website (www.nasdag.cAmgx’s website (www.amex.com) and other thirdtyparebsites which may or
may not be hyperlinked from the Exchange’s website;

¢ EDGAR, the Electronic Data Gathering, Analysis &etrieval system website (www.sec.gov), which cioistall US issuers’ filings
to the US Securities and Exchange Commission.

Note: You should note that like its US counterpém, Exchange is not in a position to verify theuaacy of the information disclosed. In

addition, third party reports and analysis refl¢he views of their authors or commentators.
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SECTION XI - PILOT PROGRAMME FOR TRADING US SECURIT IES

Trading data of PP Securities in HK

¢ Market prices and turnover of the PP Securitiedetiiaon the Exchange can be accessed through brokerspapers and information
service providers similar to that of HK Securities.

¢ PP Securities’ US market data are available omNtszlag or Amex website.

¢ PP Securities’ US market closing prices and turrege disseminated by the Exchange to Exchange&ipants and information
vendors.

u SHARE REGISTRATION AND OTHER SERVICES

In some areas, share registration and relatedcesrare substantially different from those of otbecurities. The following are noteworthy:

¢ Securities of the PP issuers quoted in HK are faladb those in the US and shareholders can tnatief Securities in the US for sale
in HK and vice versa.

¢ PP issuers do not have to appoint any share ragistrHK and all Securities in HK are held undelK$CC’s account with US
Depository Trust Co. (DTC). Owners of these Sé¢iaziin HK are not registered shareholders but Heemeficial interest in the
Securities.

¢ All owners of the Securities may request issuarfcghgsical scrip, if available, indirectly throughkKSCC. The issuance process
normally takes much longer time than for HK Sedesit In addition, HKSCC does not offer deposiviser for these Securities and
physical scrips can only be deposited through beo&éfering such services.

¢ Similar to HK Securities, odd lots may be createdrdy corporate action on share splitting or coidsdions.

¢ Beneficial owners of the Securities held under HKS@articipants can collect their dividends, if aimyeither HK or US dollars, at
their option. However, for dividend collection, ISKC may require the shareholders to declare whétlegrare US taxpayers, for
reporting to the US authorities.

¢ As the Exchange is not providing trading counters\farrants, rights or debt issues of the Secarijeoted under PP, beneficial
owners of these additional Securities, if decldredhe issuer, may transfer them to brokers oroclishs who are DTC patrticipants or
to sell or redeem the Securities in the US marketheir behalf as part of HKSCC's nominee service.

u FEES AND CHARGES
The following table illustrates the particularsfees and charges relating to the PP SecuritiesthEdatest HKSCC fees and charges, please

refer to the Exchange’s website (http://www.hkerdak).

Summary of transaction costs

Transaction levy The same as for HK Securities
Stamp duty Not applicable
Withholding tax Will be collected by HKSCC's ageint the US on dividends paid on PRcSrities hell

under HKSCC. Refund of the withholding tax may &@e&omplex and timeensumin
process. Upon request, HKSCC will issue a confiionato investorsvho have an Invest
Participant Account with HKSCC of the net amountdofidends paid (i.e after netting
the withholding tax) with respect to their holdings the relevant &curities as at tH
entitlement record date. For other investors, #teyuld approach the Broker or custodi
who will request and obtain the confirmation frotK$CC on their behalf.

Capital gains tax Apply to US taxpayers who areeffieral owners of US Securities (including the PP
Securities) but not to non-US taxpayers.

Summary on tariff for Pilot Programme Securities

Standard CCASS tariff applies except for the follayy which will be charged to cover the fees pagdblDTC and CCASS processing costs.
Stock maintenance fee Monthly charge of $0.25 per 100 shares, or fewére fee is calculated on the daily ave
stock balance of PP Securities in stock accountsaoh Participant for the month an
payable monthly. No stock custody fee will be deal:

Stock withdrawal fee $600 per instruction plus-ofipocket expenses incurred by HKSCC. The fee alpbes
to the withdrawal of Securities entitlements aaeguirom PP Securities which are
eligible Securities.

Handling fee for warrant conversions, volunta®s00 per instruction plus out-of-pocket expensesrired by HKSCC

takeovers, tender offers, or open offers
Cross-border transfer fee for receipts / delive®200 per receipt / delivery instruction plus oufpakcket expenses charged to HKSC(
of PP Securities * DTC in which the Securities are transferred to mnmf HKSCC. In addition, H
shareholders may be charged a fee by their apploagfents / brokers offering this servic
HK and in the US.

* The Cross-border transfer fee will be chargedtertransfer of Securities between DTC and CCAS$ orhis fee will not be charged
on the settlement of trades concluded in HK.

u FURTHER INFORMATION
For further information on the Pilot Programme agslke contact your broker:
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