To: Core Pacific-Yamaichi International (H.K.) Limited
Core Pacific-Yamaichi Futures (H.K.) Limited
(each a “Company” and collectively the “Companies”)
Room 1101, 11/F, China Resources Building, 26 Harbour Road, Wanchai, Hong Kong

Dear Sirs,

Authorisation to deal with Client Money under the Securities and Futures (Client Money) Rules

This authorisation relates to client money received by or held by any of the Companies on my/our behalf
in any account maintained by me/us with the relevant Company or Companies (as the case may be).

I/'We , holder(s) of account no(s). ,

hereby authorise the relevant Company or Companies (as the case may be) to transfer from such
account(s) the whole or any part of any such client money:

1.  into any account that is maintained by me/us with any of the Companies, for the purpose of
satisfying any margin requirement or any amount due under any such account; and/or

2.  into a segregated account of any of the Companies to hold on behalf of me/us.
You may perform any of the above without prior notice to me/us.

I/We hereby agree to indemnify, and to keep indemnified, each of the Companies from and against all
losses, damages, interests, costs, expenses, actions, demands, claims or proceedings of whatsoever nature
which they may incur, suffer and/or sustain as a consequence of any transaction undertaken in pursuance
of this authority.

The authority given to you under this letter of authorization:

A. shall be valid for a period of not exceeding 12 months from the date of this take letter unless revoked
by me/us by written notice given by me/us to you. If this Authority is signed after 15 Sep of a
calendar year but before 15 Sep of next calendar year, I/'We agree this Authority to be expired on 15
Sep of the next calendar year. Such notice of revocation shall take effect 7 business days after actual
receipt by you. The authority may be (a) renewed by me/our written consent on the anniversary of
the date on which such consent was granted; or (b) will be deemed to be renewed automatically (i.e.
without my/our written consent) if you issue me/us a reminder at least 14 days prior to the expiry of
the authority, and I/we do not object to such deemed renewal before the expiry date of my/our then
existing authority, in each instance for a further not exceeding 12 months; and

B. If this Authority is signed between 1 Sep to 14 Sep of a calendar year, on 15 Sep of the calendar
year, please renew the above authorization for 12 months, to 15 September of next calendar year;
and

C. Where the standing authority is deemed to have been renewed, the Company will give me/us a
written confirmation of the renewal of the standing authority within one week after the expiry of the
previous standing authority.

I/We fully understand the contents of this authority.

Yours faithfully,

Signed by Client(s) Name(s) Date

(The English version of the authorization letter shall prevail over the Chinese version.)
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